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This is a Supplementary Product Disclosure Statement (SPDS). This SPDS supplements, and should be read together
with both Part A and Part B of, the QSuper Product Disclosure Statement for Income Account and Lifetime Pension
dated 1 July 2022 (PDS). The full PDS can be located at qsuper.qld.gov.au/pds

The purpose of this SPDS is to advise you of changes to:

» Part A page 39: Fees and costs of QSuper Lifetime Pension
» PartB pages 6, 11 & 13: Standard risk measures
» Part B pages 26,27 & 28: Fees and cost summary for Self Invest

Part A-page 39
Fees and costs summary — QSuper Lifetime Pension

The administration fees and costs row in the 'Fees and costs summary' table for the QSuper Lifetime Pension on page 39 is
amended by removing references to the cap of $875 and now reads as follows:

Type of fee or cost Amount How and when paid
Ongoing annual fees and costs

Administration fees and costs 0.15%p.a. 0.15% p.a. deducted daily before the unit price is declared.
plus 0.07% p.a. 0.07% p.a.is deducted from the Fund's general reserve and
does notimpact your Lifetime Pension payment rates.

Part B-page 6

The SRM (standard risk measure) of the QSuper Moderate investment option is amended by moving it from 'Low’ to
'Low to Medium' and now reads as follows:

The SRM of QSuper’s investment options

The table below gives you a snapshot of the SRM of the various QSuper investment options (or in the case of Self Invest, the
relative risks of the investments you can choose in that option).
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Part B-page 11

The SRM (standard risk measure) of the QSuper
Moderate investment option is amended by moving it
from 'Low’ to 'Low to Medium'and now reads as follows:
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Part B-page 26

Fees and cost summary for Self Invest

v

Part B—-page 13

The SRM (standard risk measure) of the QSuper
Moderate investment option is amended by moving

it from 'Low’ to 'Low to Medium'. Additionally, the risk
description is amended to increase the frequency

of an expected negative annual return, from between
0.5 and once in any 20 years, to between 1 and 2 times
inany 20 years. The information about the Moderate
option on page 13 now reads as follows:

If you want short to medium-term stability, but want some
exposure to assets that will potentially give you higher returns,
Moderate may be suitable for you. You should be aware that
inreturn for shorter-term stability you may be sacrificing the
potential for higher long-term returns.

Investment timeframe: More than 3 years.

Objective: An annual return of CPI+ 2.5% (after fees and tax),
measured over rolling 3-year periods.

Risk: A negative annual return is expected between 1 and 2
timesinany 20 years.

Low to Medium

The fees per trade amount is adjusted upwards and the disclosure is amended to note that this cost includes GST.
Additionally, the order value amounts are adjusted to note that the $30.23 fee per trade applies to order values
up to $27,500. The Transaction costs row in the 'Fee and costs summary' table for Self Invest now reads as follows:

Type of fee or cost Amount
Transaction costs

Brokerage Order value Fees per trade **

Up to $10,000 $19.98

$10,001 - $30.23

$27,500

$27,501+ $30.23 plus
0.113%on
amounts

over $27,500

How and when paid

This fee applies every time you buy and sell shares and
ETFs andis deducted from Self Invest transaction account
when your orders are successfully completed.

2 Where an order requires more than one trade to be filled (including where it takes more than one day to fillan order), only one brokerage fee will apply
per day. 3 These rates include GST. GST is applied to the brokerage fee and you'll be entitled to a credit of 75% of any of the GST you pay. This is deducted
from your Self Invest transaction account once your orders are successfully completed.



Part B-page 27

Due to the adjustment of fees per trade, the calculated fees in the 'Example of annual fees and costs for Self Invest' section
on page 27 are also different. This example now reads as follows:

In this example, an Accumulation account holder with a $50,000 account balance has invested $500 in the Self Invest transaction
account and $39,500 in an ETF through Self Invest. The remaining balance of $10,000 is invested in the QSuper Balanced option.
The investment fees and costs include the $299 p.a. Self Invest Access fee, 0.53% p.a. of the amount invested in the Balanced
option investment fee for the Balanced option, and 0.03% p.a. of the amount invested in the ETF management fee charged by
the ETF manager.! Refer to 'Additional explanation of fees and costs' on page 28 for more information on ETF management fees.
Similarly, in this example, transaction costs have two components: brokerage fees of $43.79 to acquire a $39,500 interest in an
ETF;? and transaction costs deducted from, and calculated based on, the amount invested in the Balanced option.

EXAMPLE — Self Invest investmentinan ETF BALANCE OF $50,000

Administration fees and costs 0.22%p.a. Forevery $50,000 you have inthe superannuation
product you will be charged or have deducted from
your investment $110 in administration fees and costs

PLUS Investment fees and costs $299.00 Self Invest Access fee  And, you will be charged or have deducted from your
0.53% p.a. Balanced option  investment $363.85 in investment fees and costs
investment fees and costs
0.03% p.a. ETF management fee!

PLUS Transaction costs $43.79 Self Invest Brokerage?  And, you will be charged or have deducted from your
0.03%p.a. Balanced option  investment $46.79 in transaction costs
transaction costs

EQUALS Cost of product If your balance was $50,000, at the beginning of the
year, then for that year you will be charged fees and
costs of $520.64 for the superannuation product.

Note: Additional fees and costs may apply

Part B-page 28
Similarly, due to the adjustment of fees per trade on page 26, the calculated example transaction costs on page 28 are also
different. The disclosure is also amended to note that this cost includes GST. These transaction costs now read as follows:

A brokerage transaction cost applies every time you buy and sell S&P/ASX300 shares and ETFs. For example, if you placed a
$40,000 trade, your total brokerage would be $44.36, as shown in the next table.

Trade Component Brokerage Fee! Total
First $27,500 $30.23 $30.23
$27,501 - $40,000 0.113%x $12,500 $14.13
Total Brokerage $44.36

1 These rates include GST. GST is applied to the brokerage fee and you
will be entitled to a credit of 75% of any GST paid.
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This document is Part A of the QSuper Product Disclosure Statement for Income Account and Lifetime
Pension (PDS). It must be read in conjunction with Part B of this PDS.

Retire with QSuper
QSuper Product Disclosure

Statementforlncome Account
and Lifetime Pension —Part A

Issued 1 July 2022

Application forms enclosed:

Open a Transition to Retirement Income Account

Open a Retirement Income Account and/or Lifetime Pension
Open a Lifetime Pension - For non-QSuper members only

Prepared and issued by Australian Retirement Trust Pty Ltd (ABN 88 010 720 840, AFSL 228975)
as trustee for Australian Retirement Trust (ABN 60 905 115 063). QSuper is a part of Australian Retirement Trust.
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About this Product Disclosure Statement

This Product Disclosure Statement (PDS) provides you

with information about QSuper products, and the features,
benefits andrisks of our retirement solution products, that you
will need to make an investment decision. It covers how you
can apply and use the product, investment options, fees and
charges,importantinformation about tax, and other regulatory
matters.

The QSuper Product Disclosure Statement for Income Account
and Lifetime Pension (PDS) is made up of two parts: Part Aand
Part B. These two parts must be read in conjunction with
each other.

You should consider this information before making any
decisions about the QSuperIncome account (Income account)
or QSuper Lifetime Pension (Lifetime Pension). The material
relatingto these products may change betweenwhenyouread
this PDS and the day you acquire the product.

Any time we refer to our Income account in this PDS, we are
referring to both the QSuper Retirement Income account
and the QSuper Transition to Retirement Income account,
unless we specify otherwise.

Other information

This PDS and all QSuper products are issued by Australian
Retirement Trust Pty Ltd (Trustee) as trustee forAustralian
Retirement Trust (Fund). QSuper is part of Australian
Retirement Trust. In this document, unless the context
provides otherwise:

- References to products, (namely QSuper Accumulation
account, QSuper Income account and QSuper Lifetime
Pension) are references to QSuper products, and

- Members holding these QSuper products arereferredtoas
QSuper members.

- Anyreferenceto "we", "us", or "our"is areference to the
Trustee.

Disclosure, and additionalinformation about QSuper products,
Australian Retirement Trust, and Trustee and executive
remuneration, are available online

at gsuper.qld.gov.au/disclosure

To comply with the Design and Distribution Obligations, the
Trustee has produced a Target Market Determination for
certain products. These can be found

at gsuper.qld.gov.au/disclosure

General advice warning

The information provided in this PDS is general information
only and does not take into account your personal financial
situation or needs. You should consider whether the
informationis appropriate to your personal circumstances and
needs before acting on it and, where necessary, seek
professional financial advice tailored to your personal
circumstances.

Keeping you informed

The information contained in the PDS may change from time
to time. We will send you a Supplementary Income account
and Lifetime Pension PDS, if this occurs.

Contents

About QSuper

Why choose QSuper's Transition to Retirement
Income account

Your privacy

Other important information

Application forms enclosed:

Open a Transition to Retirement Income account,
Open a Retirement Income account and/or Lifetime
Pension and

Open a Lifetime Pension - For non-QSuper members
only.

Case studies

The case studies in this document are provided for illustrative
purposes only and the members shown are not real. Itis
assumedforthe purpose of the case studies that allterms and
conditions have been met and disregards any future changes
to Centrelink or Veterans' Affairs and the impact that may have
onthe scenario in the case study. Additionally, figures may be
rounded for ease of understanding.
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PART A of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

About QSuper

For over 100 years, we have supported members to enjoy their retirement.

:l- More choice

Whether you want the flexibility of being able to withdraw
money at any time from a Retirement Income account, or
the peace of mind of receiving anincome for life from a
Lifetime Pension, we offer a range of retirement products
you can tailor to your individual retirement goals.

Lz Simple online management

Managing your retirementincome online is easy. You can
use QSuper Member Online to update your contact
information, bank details, transactions and check your
Income account balance.

@ Guidance and support

We're committed to helping you make informed decisions so
you can make the most of your retirement. Deciding what is
best for you will depend on your personal circumstances and
youmay want to seek personalfinancialadvice to get the most
from your superannuation. You can find out more about
financial advice options at qsuper.qld.gov.au/advice

61 Low fees

You cantrust our fees to be fair, competitive and transparent.
We work for members, not shareholders. We workinmembers'
bestinterests and are committed to returning profits to them
as lower fees and better services.

Over 100 years' looking after
members' retirement savings

Arange of
investment options’®

Access to retirement
and financial
planning seminars

A bonus at retirement, thanks to our
unique retirement bonus?

Award winning Income account*

SUPER
RATINGS

PENSION
OF THE YEAR
2022

No fees to switch
Income account
investment options

Flexibility and peace
of mind with our range
of retirement solutions

Financial advice options available
about your QSuper account!

«

SMOOTH RIDE
2022

QSuperproducts have keptthe samerelevant features post merger. The Smooth Ride 2022 award was won based on the risk-adjusted
investment performance of the Balancedinvestment optionin the QSuper Accumulation and Income accounts before the QSuper
and Sunsuper funds merged. For further details on these ratings and awards information, see the back cover.

1 You can find out more about financial advice options at qsuper.qld.gov.au/advice. 2 Eligibility criteria apply. Refer to the Accumulation Account Guide for more
information. Note, the retirement bonus was previously known as the Income account transfer bonus. 3 Income accounts only.

4 As at 31 December 2021, the QSuper Income account had been named SuperRatings' Pension of the Year for the fourth year. Past performance is not a reliable
indicator of future performance. For further information refer toqsuper.qld.gov.au/awards
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About the QSuper retirement income solutions

Tailor aretirement income solution to suit your life stage and individual retirement goals.

Income from work

Contribute to your

Accumulation

account

when you are working

Ease into retirement with a

Transition to Retirement

Income account

Income from QSuper products

Retire with confidence with a

Retirement Income

account

and/ora

Lifetime Pension

S, Yourlifetime '« cccccceeeeeecccccssccccccsssssssss }

Before retirement

&

Accumulation account

Our Accumulation account can help you save for retirement
during your working years.

For more information, see the QSuper Product Disclosure
Statement for Accumulation Account.

il

TTR Income account

With a Transition to Retirement (TTR) Income account, you
canreceive regular payments from your super while you're still
working. You can opena T TR Income account if you have
reached the age you can access your super (known as your
preservation age - refer to the table on page 11), are under
age 65, and still working.

See pages 8 —-13.

Product eligibility

Inretirement

Retirement Income account

ARetirementIncome account gives you flexibility inretirement
and lets you turn your super into a regular income stream.
Investment earnings are tax-free and, as your money stays
invested, your savings can continue to grow.

See pages 14-21.

\.'
D) -

A\
Lifetime Pension

A Lifetime Pension provides you with the peace of mind of
fortnightly, tax-freeincome payments for the rest of your life,
and for the life of your spouse, if applicable.

See pages 14, 15 and 22 - 29.

If you already hold a QSuper account, you can open/purchase the below products if you meet the eligibility criteria as outlined in

this PDS:

- QSuper Transition to Retirement Income account
- QSuper Retirement Income account;

- QSuper Lifetime Pension.

Ifyoudon'talready holda QSuperaccount, you canapply to openaQSuper Accumulation accountif youmeet the eligibility criteria
describedin the QSuper Product Disclosure Statement for Accumulation Account. There is different eligibility criteria for the QSuper
Lifetime Pension, which you can apply for even if you don't already hold a QSuper account.See page 25.



PART A of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

How a Transition to
Retirement Income
account works for you

Here's a summary of the basics:

il

Open a Transition to Retirement

Income account

Plan payments

Decide how much and how
often you want to be paid.

Setan
investment
strategy

Select your investment
option/s, choose where your
payments come from, and
in what order.

Nominate a
beneficiary

Nominate a reversionary
beneficiary or make a binding
death benefit nomination.

Product features

Turn your super into income

With a TTR Income account, you can reduce your work hours
without necessarily reducing your income by receiving regular
payments from your super.

See pages 9 - 13.

Boost your super

Keep the same take-home pay and use smart tax strategies to
potentially increase how much super you have for retirement.

See page 10.

Get paid as often as you like

Access your money whenever youneed to, by choosingregular
payment options ranging from fortnightly to yearly.

See page 12.

Invest with confidence

Grow your super using our wide range of investment options
designed to suit your individual needs.

See page 13.

Save on tax

If you earn more than $45,000 a year, it could benefit you to
salary sacrifice more of your before-tax salary into your super
and supplement your pay packet with tax-effective payments.

See page 10.

Plan your estate

Whatever your situation, we offer you flexibility in your estate
planning options so you can have peace of mind your super will
go to who you want and how you want.

See page 30.

Important to consider

. Thereis a minimum annual payment amount based on
your age and Income account balance which you must
withdraw. There is a maximum annual payment of 10%
of your Transition to Retirement (TTR) Income account
balance based on your balance at the start of the financial
year or your balance at the date your pension started if
you commence your T TR during a financial year.

- Your Transition to Retirement Income account will
become a Retirement Income account when you tell us
you have retired or you turn 65, which means you will be
able to access all of your super and investment returns
become tax-free. Tax may still apply on any income
payments or lump sum withdrawals you make if you are
under age 60.



Product features

How a Retirement Income Get paid as often as you like |
Access your money whenever you need to, by choosingregular

account works for you payment options ranging from fortnightly to yearly. Make lump

sum withdrawals whenever you need some extra money.

Here's a summary of the basics:

See pages 16 -19.

IEI Invest with confidence

Grow your super using our wide range of investment options

Open a Retirement designed to suit your individual needs.
Income account See page 13.
Pay less tax

Investmentreturns are tax-free. Additionally, youdon't pay any
tax onyour withdrawals once you turn 60 and you could benefit
Plan payments from tax offsets before you turn 60.

Decide how much and how See page 43.
often you want to be paid.
Make lump sum withdrawals
whenever you need some
extra money.

Plan your estate

Whatever your situation, we offer you flexibility in your estate
planning options so you can have peace of mind your super will
go to who you want and how you want.

o See page 30.

Important to consider

You'llneedto withdraw a minimum annual paymentamount
Setan based on your age and Income account balance.
investment

strategy

Select your investment
option/s, choose where your
payments come from, and
in what order.

Nominate a
beneficiary

Nominate a reversionary
beneficiary or make a binding
death benefit nomination.



PART A of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

How Lifetime Pension
works for you

Here's a summary of the basics:

.\\.‘.

Purchase a Lifetime Pension

You receive
payments for the
rest of your life

These fortnightly payments
are tax-free.

Peace of mind

Knowing your fortnightly
payments won't stop, no
matter how long you, and your
spouse (if applicable), live.

Product features

Income for life

Tax-free, fortnightly payments for life — no matter how long
you live.

See pages 22 - 29.

Spouse protection option

If chosen, your spouse will continue to receive tax-free,
fortnightly payments for life if they live longer than you.

See page 23.

Potential Age Pension benefits

Potentially receive a higher Age Pension than you may otherwise
have qualified for, if you are eligible.

See page 24.

How your money is invested

Yourfunds are pooled withthe money of other Lifetime Pension
members andinvestedin the same Balancedinvestment option
asthe QSuperIncome account. Thismeans that youdon'thave
an individual account balance.

See page 7 (Part B of this PDS).

Payments are adjusted each year

When you purchase a Lifetime Pension, your payment amount
will be adjusted each year and may go up or down depending
oninvestmentreturns, fees and costs and mortality experience.
However, the product is designed to increase your payments
over time.

See page 28.

Money-back protection

The Lifetime Pension is designed so that you receive your
purchase price back in fortnightly payments, or the remainder
goes to your beneficiaries once you pass away.

See page 32.

Important to consider

No withdrawals

You have a six-month cooling-off period to decide if it's
right for you. After this time, the Lifetime Pension willbe a
permanent purchase, with no ability to make withdrawals.

See page 26.



Before retirement

ATransitiontoRetirementIincomeaccountenablesyouto supplementyourincomebydrawingdownaportion
of your super while you're still working.

ﬁl Transition to Retirement Income account

Our Transition to Retirement (TTR) Income account lets you access a regular income stream from your super before you retire.
Your TTR Income account willbecome a Retirement Income account when you turn 65 or tell us you have permanently retired.
This means you will then be able to access all of your super, and investment returns will be tax-free.

Eligibility at a glance

You must hold a QSuper account and meet all of the below eligibility criteria to open a QSuper Transition

to Retirement Income account.

For full details, see page 11.

Reached preservation Under age 65 Still working
age
Product features
Investment choice available v
Potential to grow your super over time J
Potential to increase your income payments over time J
Flexible payment options Fortnightly, monthly, quarterly, half-yearly, yearly
Age Pension income test treatment Deemed income based on balance
Age Pension assets test treatment Current balance
Tax on investment earnings Upto 15%
Tax onincome payments Under age 60:

Marginal tax rate with 15% tax offset’
Over age 60:

Tax-free

1 An offset applies as you have reached your preservation age.



PART A of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

Why choose QSuper’s Transition to Retirement Income
account

Our award-winning' Transition to Retirement (TTR) Income account lets you access regular payments from
your super before you retire.

Benefits of QSuper’s TTR Income account

@ » @

Easeintoretirement Grow your super Tax benefits

( &-) Ease intoretirement 6 Grow your super

Evenifyou're not planningtoretire any time soon,a T TRIncome
account could help you grow your super balance. By salary
sacrificing additional contributions to your super, you could save
on tax while topping up your pay packet with a tax-effective
income stream.

As you approach retirement, you may want to reduce your
working hours so you can spend less time at work and more
time doing the things you love. Taking anincome froma TTR
Income account can help supplement your salary and maintain
your current lifestyle while you work less.

Debbie's story

Debbie is 60 and has a super balance of $180,000. She
earns $50,000 per year, before-tax. Debbie decides to
cut back her full-time work to three days per week so
she can look after her grandchild. By cutting her hours,
her income will drop to $30,000 a year before-tax.

Debbie decides to supplement her reduced pay by
taking an income from her super. She transfers
$170,000 of her super balance toa QSuper TTR Income
account. Under the TTR rules, she can withdraw up to
10% of her balance each year.

Debbie draws payments of $15,125 each year, and
because sheis over 60 her payments are tax-free.

By usinga TTR strategy to work less, Debbie's
take-home pay stays the same and she saves around
$4,875 intax. Importantly, Debbie's super balance is
impacted less than if she had fully retired and started
drawing higher amounts of super.?

Tim's story

Timis 60 and earns $100,000 a year. He wants to work
full-time for a few more years and use a TTR strategy
to grow his retirement savings. He has $220,000 in
super.

Tim transfers $210,000 to a QSuper TTR Income
account. He will salary sacrifice $15,500 into his super.
This will reduce his income tax, but also his take-home
pay. Under the TTR rules, he can withdraw up to 10%
of hisbalance eachyear. Tim decides to draw a payment
of $10,150 per year to keep his take-home pay

the same.

Asheis 60, payments from Tim's TTR Income account
will be tax-free. He will save around $3,020 per year in
tax, while boosting his super balance and maintaining
his take home pay.*

1 Past performance is not a reliable indicator of future performance.For further information refer to qsuper.qld.gov.au/awards

2 Assumptions: Debbie leaves $10,000 in her Accumulation account to keep her account open so she can continue receiving contributions. Debbie has no other
income or deductions. Debbie's employer continues to make superannuation guarantee contributions based on her salary. Concessional super contributions (employer
and salary sacrifice contributions) are taxed at a rate of 15% when they are received by the super fund. Calculation of tax savings includes income tax and Medicare
levy at 2022-23 rates, but does not include tax offsets. Tax savings calculated as $7,717 of total tax paid of taxable income of $50,000 compared to $2,842 of total
tax paid on taxable income of $30,000.

3 Assumptions: Tim leaves $10,000 in his Accumulation account so he can keep receiving contributions. Tim has no other income or deductions. Tim's employer
continues to make superannuation guarantee contributions based on his salary. Concessional super contributions (employer and salary sacrifice contributions) are
taxed at a rate of 15% when they are received by the super fund. Calculation of tax savings includes income tax and Medicare levy at 2022-23 rates, but does not
include tax offsets. Tax savings calculated as $24,967 of total tax paid of taxable income of $100,000, compared to $19,620 of total tax paid on taxable income of
$84,500, less $2,325 of contributions tax paid on the salary sacrifice into super.
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5’0 Taxbenefits

Theinvestmentreturnson TTRIncome accounts are generally
taxed at the concessional tax rate of up to 15%. If you are 60
or older, the payments from your super will be tax-free, and
even before age 60 you could still benefit from a tax offset.

If you earn more than $45,000 a year, it could benefit you to
salary sacrifice more of your before-tax salary into your super
and supplement yourincome with payments froma T TR Income
account.

Salary sacrifice contributions are taxed at a rate of 15%" when
they are received by a super fund. As the extra payments are
taken out of your salary before you've paidincome tax, you only
pay 15% tax instead of your marginal tax rate (which could be
ashighas 45% plusthe Medicare Levy of 2%). For example, you
could save tax by making salary sacrifice contributions to an
Accumulation account and taking payments from a

TTR Income account.

See page 43 for more information.

David's story

David is 60 and has a superannuation balance of
$300,000. Heis looking forward toretiringinafewyears.

Earning a before-tax salary of $95,000 (after-tax take
home pay of $71,758)? David has decided to salary
sacrifice $15,000° per year to his super fund to prepare
forretirement. David sets up a Transition to Retirement
Income account (TTR) with $250,000 and decides to
draw $10,000 a year from his TTR Income account
which boosts his annual take-home pay back up to
$71,933* per year. As David is over 60, that additional
$10,000 from his TTR Income account is tax-free.

With this strategy, David now has slightly higher
take-home pay each year and is boosting his super by
an additional $2,750 each year® (excluding investment
returns) due to the tax savings and contributions.

What else to consider

The TTR Income account offers flexible payment options —
you can decide how often you want to be paid, and you can
easily manage your account via Member Online.

Generally, you can'ttake any lump sumpayments froma TTR
Income account and the amount you withdraw each year will
need to be between the minimum and maximum limits.

You need a minimum of $30,000 to commence a Transition
to Retirement Income account. If you have ongoingemployer
contributions to your QSuper Accumulation account, you will
also need to keep open your Accumulation account with a
minimum balance of $10,000.

You can draw up to 10% of the balance of your TTR income
account each year asincome.

You can't add to the balance of a TTR Income account once
ithasbeenopened. However, you canstartanew (additional)
TTR Income account.

Alternatively, you may consider and choose to close your
original account and start a new account by sending us a
Restart an Income Account form.

There are also limits on what you can contribute to your
superannuation before-tax, so make sure you understand
the contribution caps. You may pay additional tax if you
exceed them.

Tax may apply to payments froma TTR Income account if
you are under age 60. See page 44 for more information.
There are also some risks of investingina TTR Income
account which are outlined on page 21.

TTR Income accounts aren't suited to everyone. It's a good
idea to seek advice from a qualified financial adviser to see if
a TTR Income account is right for you.

1If yourincome for surcharge purposes (less any reportable superannuation contributions) plus your concessional contributions is more than $250,000 (also referred
to as the Division 293 threshold), additional tax of 15% will apply to your concessional contributions that exceed the threshold. Income for surcharge purposes equals
your taxable income less any assessable first home super saver amount, plus your reportable fringe benefits and any net investment loss for the income year. Read
the Superannuation Surcharge Guide and Personal Contributions Guide for more information.

2 Calculation includes income tax, contributions tax and Medicare levy, but does not include tax offsets. Take home pay calculated as $95,000 taxable income less

$23,242 of total tax payable.

3 Concessional super contributions (employer and salary sacrifice contributions) are taxed at a rate of 15% when they are received by the super fund and contribution

caps apply.

4 Take home pay calculated as $95,000 less $15,000 of salary sacrifice to super for taxable income of $80,000, less total tax payable of $18,067, plus TTR income of

$10,000.

5 $15,000 contribution to super, less $2,250 (15% contributions tax), less $10,000 TTR income drawn from super.
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ﬁl How to use the Transition to Retirement Income

account

o Opening your TTR Income account

Opening an account is easy —you can do this directly through
Member Online at gsuper.qld.gov.au/income-open, or you
can complete the Open a Transition to Retirement Income
Account form at the back of this PDS. Please note, you must
already holda QSuperaccounttoopena TTRIncomeaccount.

When you can open a TTR Income account
You canopen a TTR Income account if you meet all of
the following:

« Areunder age 65

- Have reached the age you can access your super (known as
your preservation age and shown in the table below)

- Are stillworking
. Have a minimum of $30,000 to start your TTR Income
account.

Ifyouhave ongoingemployer contributions beingmade to your
QSuper Accumulation account, you will also need to keep your
Accumulation account open with a minimum balance of
$10,000.

Preservation age

The age you can access your superis shownin the table below:

Date of birth

Age you can access your

super
Before 1 July 1960 55
1 July 1960 - 30 June 1961 56
1 July 1961 - 30 June 1962 57
1 July 1962 - 30 June 1963 58
1 July 1963 - 30 June 1964 59
From 1 July 1964 60

Combining your super

Before youopenyour TTR Income account, you should consider
consolidating all the money you want added to it." This can be
from any other super accounts you may have, or from your
personal finances outside of super. These funds must be first
contributed to a QSuper Accumulation account.

Adding more money to your TTR Income account

Additional funds cannot be added to a TTR Income account
once it has been opened. If you decide you want to add extra
funds at alater date, you can choose to:

. Start anew (additional) TTR Income account with the extra
money; or

- Sendusa Restartanincome Account form. This will close your
originalaccount and startanew account. You can only do this
once per financial year.

If you have an existing QSuper
Defined Benefit, State, or Police account

If you use some of your QSuper Defined Benefit to open a
TTR Income account, your Defined Benefit account
multiple will decrease proportionately to the amount you
transfer.

Contributions can still be paid to your Defined Benefit
account. Once money is transferred out of your Defined
Benefit account, you cannot transfer it back. You should
consider seeking personal financial advice before opening
a TTR Income account. For more information, see

the Defined Benefit Guide, State Account Guide, and Police
Account Guide, available on our

website — qsuper.qld.gov.au

Opening more than one TTR Income account

You can open as many T TR Income accounts as you like. This
can be useful if you want to nominate different beneficiaries.

Moving froma TTR Income accountto a
Retirement Income account

If you start with a TTR Income account, we will transfer your
balance to a Retirement Income account when you turn 65 or
when you let us know that you meet another of the conditions
listed on page 18. Moving to a Retirement Income account will
remove the maximum withdrawal limit and restriction on lump
sum withdrawals, and will also mean your investment earnings
become tax-free.

1 You should consider contacting your other super fund(s) to find out if transferring your super will mean you lose any benefits, including insurance, and to confirm if

you will be taxed.
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o Plan payments from your TTR Income
account

How much you can get paid

You control how much you get paid each year, within
governmentlimits. There are somerulesregarding withdrawing
your payments, including:

- You must receive at least one payment every financial year.

. Youmust receive at least the minimum withdrawal amount
each financial year.

You cannot receive more than 10% of your account
opening balance for each financial year during the year.

If you don't tell us how much you want to get paid, we will pay
you the minimum amount. If you open your TTR Income
account partway through a financial year, your minimum
payment will be a pro rata amount based on your full annual
payment.’

How to calculate your minimum payment

We will tell you the minimum payment amount when we open
your TTR Income account, and the updated figure is shown
each year on your annual statement.

You canalso find out your minimum payment amount and make
adjustments to your payment amounts using Member Online.
How often you can get paid

You can choose how much and how often youwantto get paid.
The below table shows the payment frequencies available and
the payment dates:

Frequency When paid

Fortnightly Fortnightly on a Wednesday

Monthly Once a month on the 28th

Quarterly 28th of the month you want it to start,
and then every three months

Half-yearly 28th of the month you want it to start,
and then every six months

Yearly 28th of the month you want it to start,

and then once every 12 months

NOTE: If our usual processing day is not a work day in Brisbane,
we will process your payment on the first available working day
prior.

Addressing inflation

You can choose to automatically increase your payment
amount every year in line with inflation. If you choose this
option, we will make sure your payments go up every year
on 1 July in line with the Pensioner and Beneficiary Living
Cost Index, ? subject to the minimum withdrawal limits.

How to manage your payments

You can specify your payment choices when you open your
account and you can change them at any time.

If you don't specify how often you want to get paid, we will
automatically pay you monthly onthe 28th day of every month.

Making withdrawals

Generally, you cannot make lump sum withdrawals if you have
a TTR Income account, except when the balance includes
unrestricted non-preserved funds. Contactusto find out more.

When payments will stop

We willkeep making payments from your TTR Income account
aslongasthereismoneyinit. If youwantto close your account
before your money runs out or during the cooling-off period,
you can send us a Make a Withdrawal from an Income Account
form.

Get financial advice

[tis important to understand the impact opening and
closing Income accounts might have on any income
support payments you receive from the Australian
Government (such as the Age Pension), and on your
estate planning.

Deciding what is best for you will depend on your personal
circumstances and you may want to seek personalfinancial
advice to get the most from your superannuation. You can
find out more about financial advice options

at gsuper.qgld.gov.au/advice

Family law separation

If youand your spouse separate, you can usually split any super
you haveina TTR Income account under family law legislation.
Formoreinformation, see our Family Law Legislationfactsheet.

Cooling-off period

You have a cooling-off period of 30 calendar days from
when your QSuper TTR Income account is opened to
decide if the account is right for you.

1 The exception to this is if you open your TTR Income account in June in which case you don't have to receive a payment until 30 June of the next financial year.
2 The Pensioner and Beneficiary Living Cost Index can be accessed via www.abs.gov.au
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e Set aninvestment strategy

Your investment options

If you start a TTR Income account and do not make an
investment choice, your money will be invested in the QSuper
default investment option, Balanced.

If you want more personalised control over your investments,
we also offer the following options:

Diversified options: Pre-mixed investment options offering
diversification across asset classes

. Moderate

- Aggressive

- Socially Responsible.

Single Sector options: Invest in individual asset classes

. Cash

- Diversified Bonds

- International Shares
- Australian Shares.

You canselectone ormore options thatalign to your goals, and
you can change them as often as you like.

For more information about the investment choices available
to you, see Part B of this PDS.

Note: The Self Invest optionis not available witha TTR Income
account. If you would like to use monies held in Self Invest to

starta TTR, youwillfirst needto transfer these monies to other
QSuperinvestment option/s before youcommenceyour TTR.

Choose where your TTRIncome account payments
come from

You control which of your investment options you draw your
TTR Income account payments from, so your investment
options can aim to achieve different things. For example, you
might draw your payments from money you've investedin a
shorter-term investment option and leave the restin
longer-term investments so it can grow.

Choose one of the two options (order of priority or percentage)
for structuring your payments:

Option 1: Order of priority

You nominate which investment options to withdraw money
from first. All your payments will be drawn from your first
investment option until there is no money left in that option, at
which point we will start drawing your payments from the next
option you've nominated.

If you don't tell us your payment preference, we will draw your
payments in the following order, starting with the most
conservative option (depending onwhat options you've invested
in):

Cash

Moderate

Diversified Bonds

Balanced

Aggressive

Socially Responsible

International Shares

© N O W e

Australian Shares.

Option 2: Percentage

You nominate which investment options you want to withdraw
payments from, and what percentage of each payment should
come from the investment options.

If you would like your payments to be drawn from only one of
your options, just nominate 100% for that one. If one of your
nominated investment options runs out of funds, we will simply
shift that percentage to your next most conservative
investment option. If this happens, we will contact you about it
in case you want to make any changes.



Inretirement

You have two QSuper products you can choose from to manage your super inretirement. These are designed
to be used together for a complete retirement income solution, but they can also be used on their own.

Retirement Income account

With our award-winning Retirement Income account, you can
turn your super into a regular income while it continues to
grow. You can also make lump sum withdrawals and choose how

.\\.\.

A Lifetime Pension provides you with peace of mind that you
willreceive tax-free, fortnightly payments for the rest of your
life and for the life of your spouse, if applicable.

Lifetime Pension

your money is invested.

Eligibility at a glance

You need to already hold a QSuper account and meet at least one of the following criteria to open a QSuper Retirement
Income account. To purchase a Lifetime Pension you will need to meet at least one of the following criteria and be aged
between 60 and up to your 80th birthday. You can purchase a Lifetime Pension even if you do not already hold a QSuper

account.
& O

For full details, see pages 18 and 25.

X

A

Age 65 or Reached Ended current Recipient of an Met another
older preservation age employment post eligible death approved condition
and permanently age 60 benefit of release
retired
Product features Retirement Income account Lifetime Pension

v

Fortnightly payments for life

v

Money-back protection

No restrictions on withdrawals

Binding death benefit nomination

L8«

Investment choice available

v

Potential to grow your capital

Reversionary options Reversionary beneficiary nomination Spouse protection option

Fortnightly, monthly, quarterly, half-yearly,

Payment options yearly

Fortnightly

Age Pension income test Deemed income based on balance 60% of actualincome

60% of purchase price untilage 84,and then

Current balance 30% thereafter!

Age Pension assets test

Exiting the product Atany time Only during the six-month cooling-off period

1 Under the rules applying to all lifetime income streams purchased on or after 1 July 2019, 60% of the purchase price is assessed under the assets test until they
reach the life expectancy for a 65-year-old male (currently 84 years old), or a minimum of five years, and 30% thereafter.
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Build your QSuper retirement income solution

Your retirementis unique to you, so you canuse QSuper’s products to build aretirementincome solution that
suits your individual needs.

How QSuper’s retirement solutions work together

As amember with a QSuper account, once you have fully retired, you can use a Retirement Income account and a Lifetime Pension
together, orindividually. For example, you may want the flexibility of being able to withdraw extra money at any time by having some
money in a Retirement Income account. At the same time you may want to purchase a Lifetime Pension to provide you and your
spouse, if the spouse protection option is chosen, with the certainty of receiving income for life.

When you set up your QSuper retirement income solution, you can decide how much you would like to allocate to each product —
subject to transfer balance cap and minimum investment amounts.

(9.3

lEl Retirement Income account '\\.‘: Lifetime Pension

See page 16. See page 22.

Funding your retirement

In retirement, you may choose to use a combination of income from a Lifetime Pension and the Age Pension (if eligible) to pay for
the basic necessities of life (your needs), while using income from a Retirement Income account and any other income sources to
pay for all the extra things (your wants). Each individual's circumstances are different. The diagram below has been included for
illustrative purposes only.

Income inretirement

Combining the below income sources, you can cover your needs and wants and help achieve and maintain your retirement lifestyle.
Below is an example of how you could use your different sources of income.

Age Retirement

Lifetime Pension )
Pension Income account

Regular income paid for life

Income to pay for the things you cannot live
without, such as:

@ Housing Transportation

@ Utilities @ Food

@ Cleifiig @ Medical
expenses

Flexible payments and accessible funds

Income to pay for the things that improve your
standard of living, such as:

Meals out Regular coffees
@ Long travel Leisure
Sports and @
Weekend
@ memberships E a SETE e

15



Retirement Income account for greater flexibility

With our award-winning' Retirement Income account, you can turn your super into a regular income while it continues to grow. You
may be able to open a Retirement Income account if you have reached your preservation age (the age you can access your super),

and retired. See page 18 for more information.

Benefits of QSuper's Retirement Income account

@ ©

Tax Flexible payment
benefits options
5’0 Tax benefits

ARetirementIncome account canhelp maximise your savings,
with tax-free investment earnings and no tax on payments or
withdrawals after you turn 60. Before age 60 you could still
benefit from a tax offset.

s> Flexible payment options

You don't need to withdraw all your superannuation when you
stop working. Instead, you can transfer some or all of your
money to a Retirement Income account and start receiving
regular payments from your super. You can choose regular
payment options ranging from fortnightly to yearly and take
lump sums whenever you want.

Grace's story

Grace retires at 60 with $500,000 in super. She decides
she wants to receive regularincome payments from
her super in retirement, so she opens a Retirement
Income account and chooses the fortnightly payment
option.

As Grace is over 60, her payments will be tax-free
throughout her retirement, Grace can change her
payment frequency and amount (there is no limit on
withdrawals), helping her controlher budget andreceive
her income in a way that suits her lifestyle.

1 For further information refer to qsuper.qld.gov.au/awards

@

Retirement
bonus?

il

A focus on delivering
stronglong-term
returns’

z| A focus on delivering strong long-term
M eturns

Ourinvestment approach aims to provide strong returns over
the long term, with fewer ups and downs along the way. Over
many years, QSuper has invested in a "risk-balanced"” way by
reducing a heavy reliance on equities for our diversified
investment options. This is a break from existing industry
practice, which is based on specific asset class diversification.
Overall, we believe this can provide a better retirement
outcome.

You can also choose from a range of investment options you
can tailor to your needs. See Part B of this PDS for more
information about making aninvestment choice.

2 Eligibility criteria applies. 3 To see how QSuper's investment options have performed, visit qsuper.qld.gov.au/performance
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V@ Retirement bonus

We put aside money for members invested in the QSuper
Accumulation account or QSuper Transition to Retirement
(TTR) Income account as an estimation of the capital gains tax
required to be paid upon the sale of assets, otherwise known
as tax provisioning.

Thisis because as the Trustee of a complying superannuation
fund, we have to pay tax on investment earnings within the
accumulation phase up to a maximum rate of 15%. All
investment earnings, whether income or capital gains, are
exempt from paying tax in the pension phase.

This means whenamembertransfers money fromtheir QSuper
Accumulation account and/or moves from their QSuper TTR
Income account into a QSuper Retirement Income account
and/or Lifetime Pension, their balanceis being transferredinto
atax-free environment. As a result, no capital gains tax is paid
when these investment assets are sold.

The money that was previously set aside for tax provisioning
canthenbe paid backto the eligible memberwhenthey transfer
froman Accumulationaccountand/or movefroma T TRIncome
account to a Retirement Income account and/or Lifetime
Pension. The amount is known as the retirement bonus.!

Retirement bonus - example only

Final Accumulation balance $400,000
Plus

Retirement bonus

Money that was previously set aside for

tax provisioning $4,000
Starting Income account balance $404,000

Theretirementbonusis calculated automatically and added
to the starting balance of a Retirement Income account,
and/orthe purchase price of a Lifetime Pension, for eligible
members, and does not count towards a member's
concessional contribution cap.

The retirement bonus calculation also takes into account the
personal investment history of a QSuper account holder. This
means that there are many variablesincluded in the calculation
of the retirement bonus, such as:

- The QSuper account balance

- Length of time in the fund

- Theirinvestment options

- Thefund's tax position.

Note, your retirement bonus is allocated proportionally if you
are opening a Retirement Income account at the same time as
purchasing a Lifetime Pension. A retirement bonus is not paid

if opening a Retirement Income account and/or Lifetime
Pension with superannuation death benefit monies.

What else to consider

- The total amount you withdraw each year from your
Retirement Income account will need to be at or above the
minimum withdrawal percentage set by the government. See
page 19 for more information.

« Youcan'taddtothebalance ofaRetirementincome account
once it has been opened. However, you can consider a new
(additional) Retirement Income account or you could choose
to close your originalaccount and start a new one by sending
us a Restart an Income Account form.? This may have
implications for any income support payments you receive
fromthe Australian Government and on your estate planning.

- Thereis alimit on the total amount of superannuation you
can hold in a Retirement Income account. See page 44 for
more information.

- A QSuper Retirement Income account can only be opened
if you hold a QSuper account. Details of this process and
eligibility criteria are available in the QSuper Product Disclosure
Statement for Accumulation Account.

« AQSuper Retirement Income account can be opened using
money from a superannuation death benefit by completing
the Open a Retirement Income Account and/or Lifetime
Pension form at the back of this PDS. If you hold a QSuper
accountbut youdo notalready have a QSuper Accumulation
account youwillneed tofirst openan Accumulationaccount
by completing an Open an Accumulation account form at the
back of the QSuper Product Disclosure Statement for
Accumulation Account. This Accumulationaccount wil receive
all your superannuation death benefit amounts, and will be
closed when we transfer all these funds into your new
RetirementIncome account. Once this processis complete,
we will send you a confirmation letter with the details of your
new Retirement Income account.

- Therearealsosomerisks ofinvestinginaRetirementIincome
account which are outlined on page 21.

1 Only QSuper accountholders who hold one of the eligible QSuperinvestment options may be eligible to receive a potential retirement bonus which will be automatically
calculated at the time of commencing a Retirement Income account and/or Lifetime Pension. Everyone's retirement bonus will be different and may be zero. Eligible
QSuper investment options are: 1. QSuper Lifetime; 2. International Shares; 3. Australian Shares; 4. Aggressive; 5. Moderate; 6. Balanced; 7. Socially Responsible; 8.
Voluntary Preservation Plan (VPP closed option). Money invested in our Self Invest option does not qualify for the retirement bonus because you can move your entire
investment portfolio from an Accumulation to a Retirement Income account and/or Lifetime Pension without having to pay tax.

2 Thisis not available to recipients of a death benefitincome stream.



€ Openyour Retirement Income account

When you can open a Retirement Income account

You can open a QSuper Retirement Income account if you
already hold a QSuper account and meet one of the following
conditions:

- Youhavereachedthe age you canaccess your super (known
as your preservation age and shown in the table below) and
have permanently retired’

« You have completely ceased an employment arrangement
on or after age 60

- You are aged 65 or older

- You have met another condition of release which was
previously approved by the Trustee (e.g. totally and
permanently disabled)

- Youare aneligible recipient of a superannuation death benefit.
You need a minimum of $30,000 in superannuation to open a
Retirement Income account. Note: You must also keep a

minimum balance of $10,000in your Accumulation account for
it to remain open.

The age you can access your superis shownin the table below:

Your date of birth Preservation age

Before 01 July 1960 55
01 July 1960— 30 June 1961 56
01 July 1961 - 30 June 1962 57
01 July 1962 — 30 June 1963 58
01 July 1963 -30 June 1964 59
From 1 July 1964 60

Combine your super

If you're starting your Retirement Income account with money
from multiple sources (for example fromany other super funds
you may have, or money from your bank account), this money
will all be combined in an Accumulation account prior to the
Retirement Income account being opened.?

How to use the Retirement Income account

Adding more money to your Retirement Income
account

You cannotadd more fundsinto a RetirementIncome account
once it has started. If you decide you want to add extra funds
at alater date, you can instead choose one of the following:

- Startanew (additional) Retirement Income account with the
extra money. You can open as many Retirement Income
accounts as you want.

. Send us a Restart an Income Account form.? This will close
your original account and start a new account.

If you have an existing QSuper
Defined Benefit account

You can open a Retirement Income Account with Defined
Benefitmoniesifyou have permanently retired, or are over
age 65.

When this occurs, your Defined Benefit account is closed
(orreduced to zeroif you are aged 65 and over, still
employed and choose to retain your Defined Benefit
account), and your entitlement will be used to open your
Retirement Income account, with the remainder (if any)
transferred to an Accumulation Account.

Using money from Self Invest

If you are using Self Invest with an Accumulation account, you
can transfer your total Self Invest balance to a Retirement
Income account.

Understand your limits

Thereiis a limit to how much money you can transfer to
your Retirement Income accounts and Lifetime Pensions
without paying additional tax. See page 44 for details.

1 Permanently retired means you don't ever intend to be gainfully employed in the future more than 10 hours per week. This declaration relates to your intention at
the time of opening a Retirement Income account and does not mean you could not return to part-time or full-time work if your circumstances change in the future.

2 You should consider contacting your other super fund/s to find out if transferring your super will mean you lose any benefits, including insurance, and to confirm if

you will be taxed.

3 This is not available when using a superannuation death benefit.
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o Plan payments from your Retirement
Income account

How much you can get paid

You control how much you get paid each year, subject
to minimum payment requirements. There are some
rules regarding withdrawing your funds:

« Youmustreceive at least one payment every financial year.

- You must receive at least the minimum payment
amount every financial year (see the table below).

- Thereis no maximum withdrawal limit per year, so you
can receive any amount.

The minimum payment percentages are shown in the table
below.

If you don't tell us how much you want to get paid, we will pay
you the reduced minimum amount. The minimum payment
amounts for the following financial year are based on your
Income account opening balance for the financial year, as at
1 July.!

Reduced rates by

Default minimum 50% for the 2022-23

drawdown rates income year*

Under 65 1% 2.00%
65-74 5% 2.50%
75-79 6% 3.00%
80-84 7% 3.50%
85-89 9% 4.50%
90-94 11% 5.50%
95 or more 14% 7.00%

Addressing inflation

You can choose to automatically increase your payment
amount every year in line with inflation. If you choose this
option, we will make sure your payments go up every year
on 1 July inline with the Pensioner and Beneficiary Living
Cost Index, ? subject to the minimum withdrawal limits.

How to calculate the minimum payment

We will tell you the minimum payment amount when we open
your Retirement Income account, and the updated figure will
be shown each year on your annual statement. You can also
find out your minimum payment amount and make adjustments
to your payment amounts using Member Online. If you also
start a Lifetime Pension, only the amount in your Retirement
Income account will be used to calculate your minimum
payment. Note, your Lifetime Pension payments do not count
towards your Retirement Income account minimum payment.

If you open your Retirement Income account partway through
afinancial year, your minimum payment willbe a pro rataamount
based on your full annual payment.’ Lump sum withdrawals do
not count towards your minimum payment.

How often you can get paid

You can choose how much and how often youwant to get paid.
The below table shows the payment frequencies available and
the payment dates:

Frequency When paid

Fortnightly Fortnightly on a Wednesday

Monthly Once a month on the 28th

Quarterly 28th of the month you want it to start,
and then every three months

Half-yearly 28th of the month you want it to start,
and then every six months

Yearly 28th of the month you want it to start,

and then once every 12 months

NOTE: If our usual processing day is not a work day in Brisbane,
we will process your payment on the first available working day
prior.

How to manage your payments

You can specify your payment choices when you open your
account and you can change them at any time. If you don't
specify how often you want to get paid, we will automatically
pay you monthly on the 28th day of every month.

Making withdrawals

You can make lump sum withdrawals from your

Retirement Income account whenever you choose. There is
no minimum withdrawal amount, but you'll need to keep

a minimum account balance of $10,000 (unless you

are withdrawing your funds and closing the account).

When payments will stop

Youwillkeep receiving payments from your Retirement Income
accountaslongasthereismoneyinit. If youwant to close your
account before your money runs out or during the cooling-off
period,* you can send us a Make a Withdrawal from an Income
Account form.

Get financial advice

Itisimportant to understand the impact startingand closing
Retirement Income accounts might have on any income
support payments you receive from the Australian
Government (such as the Age Pension) and onyour estate
planning.

Deciding what is best for you will depend on your personal
circumstances and you may want to seek personalfinancial
advice to get the most from your superannuation. You
can find out more about financial advice options at
gsuper.qld.gov.au/advice

Family law separation

If youand your spouse separate, you can usually split any super
you have in a Retirement Income account under family law
legislation. For more information, see our Family Law
Legislation factsheet.

1 The Australian Government announced an extension to the reduced minimum drawdown rates for the 2022-23 financial year as part of the 2022 Federal Budget.
2 The Pensioner and Beneficiary Living Cost Index can be accessed via www.abs.gov.au

3 The exception to this is if you open your Income account in June, in which case you don't have to receive a payment until 30 June of the next financial year

4 You have a cooling-off period of 30 calendar days from when your QSuper Retirement Income account is opened to decide if the account is right for you.
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9 Set aninvestment strategy

Your investment options

If you start a Retirement Income account and do not make an
investment choice, your money will be invested in the
QSuper default investment option, Balanced.

If you want more personalised control over your investments,
you canalso select one or more options that align to your goals,
and you can change them as often as you like.

Diversified options: Pre-mixed investment options offering
diversification across asset classes

. Moderate

. Aggressive

. Socially Responsible.

Single Sector options: Invest in individual asset classes

. Cash

- Diversified Bonds

- International Shares
- Australian Shares.

Forinformation aboutinvestment options and how your money
isinvested, see Part B of this PDS.

Self Invest: Invest some of your super directly in shares,
exchange traded funds (ETFs), and/or term deposits.

For more information about the investment choices available
to you, see Part B of this PDS.

%Selflnvest

If you have chosen SelfInvest, you cannot withdraw money
directly fromit. Instead, you willneed to log in to Member
Online and transfer your money from Self Invest to one of
your other investment options before it can be used to
make a payment. See qsuper.qld.gov.au/selfinvest for
more information.

Choose where your Retirement Income account
payments come from

You control which of your investment options you draw your
Retirement Income account payments from, so
yourinvestment options can aim to achieve different things. For
example, you might draw your payments from money you've
invested in a shorter-term investment option and leave the
rest of itin longer term investments so it can grow.

Choose one of the two options (order of priority or percentage)
for structuring your payments:

Option 1: Order of priority

You nominate which investment options to withdraw money
from first. All your payments will be drawn from your first
investment option until there is no money left in that option, at
which point we will start drawing your payments from the next
option you've nominated.

If you don't tell us your payment preference, we will draw your
payments in the following order, starting with the most
conservative option (depending onwhat options you've invested
in):

Cash

Moderate

Diversified Bonds

Balanced

Aggressive

Socially Responsible

International Shares

© N O W e

Australian Shares.

Option 2: Percentage

You nominate which investment options you want to withdraw
payments from, and what percentage of each payment should
come from the investment options.

If you would like your payments to be drawn from only one of
your options, just nominate 100% for that one. If one of your
nominated investment options runs out of funds, we will simply
shift that percentage to your next most conservative
investment option. If this happens, we will contact you about it
in case you want to make any changes.
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Risks of opening a QSuper Retirement Income account or
Transition to Retirement Income account include:

Longevity risk

This is the risk that your super will run out. If you are still saving
forwhenyou stop working, itisimportant to considerhow much
you might needinretirement, and the investment options that
might best help you get there. If you are already retired, it is
important to have an investment strategy that will help your
super go the distance.

Specificrisk

This s the risk associated with any single share or security.
Specific risk is especially relevant if you choose your own
Australian shares in Self Invest.

Inflation risk

Inflationrisk is the loss of purchasing power. This is the risk that
your investment returns do not grow enough above inflation,
meaning that your money will effectively be worth less than
when you started.

Sequencerisk

Sequencerisk simply describes theimpact ofloss onmembers
at different stages of their life journey. Those in retirement
oftenhave higher superannuation account balances and willbe
more substantiallyimpacted by investmentlosses than younger
members with lower balances and who are still making super
contributions.

Investment manager risk

This is the risk an investment manager will not achieve their
return target.

Liquidity risk

Liquidity risk refers to not being able to sell an asset quickly
without losing value. This is something you need to consider if
you invest in a term deposit through Self Invest. See page 25

of Part B of this PDS for more information about the risks of
Self Invest.

Timing risk

Thisistherisk of sellinganinvestment at the wrongtime. Selling
aninvestment when prices are low might mean that you lose
money. Timing risk can also relate to trying to predict future
prices in making investment decisions. This can be more
significant when switching investment options.

Market volatility

This is the risk that the value of your investment will go down
aswellas up.Negative returns are anormal thing for some asset
classes, as markets tend to move in cycles.

Income volatility

If you have elected to receive income based on the minimum
drawdown percentage, your annual income may increase or
decrease depending upon movements (up or down) in your
account balance.

Legislative/ Regulatory risk

Government policies and laws affectinginvestmentinthe fund,
in particular taxation and superannuation laws may change in
the future, which may impact your personal circumstances.

In such circumstances, we may berequired to change the terms
and conditions of your product and this may be more or less
favourable to your situation.



G Lifetime Pension for a lifetime of peace of mind

The Lifetime Pension product provides you with an income for the rest of your life, and the life of your spouse (if applicable), no
matter how long you live. You can start a Lifetime Pension if you're aged between 60 and up to your 80th birthday, are retired, and

meet other eligibility conditions.

Benefits of a QSuper Lifetime Pension

@

Income for life

O

Money-back
protection

{I;.E Income for life

Whenyou purchase a Lifetime Pension, your purchase amount
iscombinedwiththe money of other Lifetime Pensionmembers
and managed by the Trustee. Youthenreceive payments from
this pool of money for the rest of your life, even after you've
received payments totalling your purchase price.

Your payment amount will be adjusted eachyear, toreflect the
performance ofthe underlyinginvestment of the pooland other
factors such as fees and costs and mortality experience. This
means that while payments are expectedtoincrease overtime,
they may go up or down.

While you can't make lump sum withdrawals, you can exit the
product during the six-month cooling-off period' orin the case
of a terminal medical condition.

Ben's story

Benretires at 60 with $500,000in super. He decides he
wants the certainty of receiving payments from his
super for the rest of his life, as well as the flexibility of
being able to withdraw extra money at any time.

He transfers $250,000 to a Lifetime Pension,
and $250,000 to a Retirement Income account.

Because Benis over 60, his payments will be tax-free
throughout his retirement.

Ben's Retirement Income account allows him to take
extramoney outwheneverhe needs. Ben makes several
large lump sumwithdrawals, and the combination of his
paymentamounts andinvestmentreturnsresultsin his
Income account balance beingexhaustedinthe first 10
years of his retirement. Ben's Lifetime Pension
continues to provide him with an ongoing income until
he passes away at age 95.

i

Spouse protection
option

\

Apotentialretirement
bonus

%48 Money-back protection

The Lifetime Pension is designed so that your purchase price
is always paid back as one of the following:

- asincome to you (and your spouse, if applicable)
- as a death benefit paid to your beneficiaries.

The death benefitis equal to your purchase price less the total
income paid to you and your spouse, if applicable.

This benefit is limited to a legislative maximum known as the
capital access schedule.

For further details onhow money-back protection works, refer
to page 32.

Elisha's story

Elisha purchases a Lifetime Pension single option using
$200,000 of her retirement savings. Unfortunately,
Elisha passes away five years later, having received total
Lifetime Pension payments of $70,000.

Atotal of $130,000is then paid to Elisha's beneficiaries.
This represents the difference between the amount
she used to purchase her Lifetime Pension, and the
total Lifetime Pension payments she received.’

1 Your cooling-off period begins on the day the product is started, not on the date your first payment is received.

2 Assumptions: Elisha receives payments of $14,000 each year (on average) for five years.
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? Retirement bonus

We put aside money for members invested in the QSuper
Accumulation account or QSuper Transition to Retirement
(TTR) Income account as an estimation of the capital gains tax
required to be paid upon the sale of assets, otherwise known
as tax provisioning.

Thisis because as the Trustee of a complying superannuation
fund, we have to pay tax on investment earnings within the
accumulation phase up to a maximum rate of 15%. All
investment earnings, whether income or capital gains, are
exempt from paying tax in the pension phase.

This means whenamembertransfers money fromtheir QSuper
Accumulation account and/or moves from their QSuper TTR
Income account into a QSuper Retirement Income account
and/or Lifetime Pension, their balanceis being transferredinto
atax-free environment. As a result, no capital gains tax is paid
when these investment assets are sold.

The money that was previously set aside for tax provisioning
canthenbe paid backto the eligible memberwhenthey transfer
froman Accumulationaccountand/or movefroma T TRIncome
account to a Retirement Income account and/or Lifetime
Pension. The amount is known as the retirement bonus.!

Retirement bonus - example only
Final Accumulation balance $400,000
Plus

Retirement bonus
Money that was previously set aside for tax
provisioning $4,000

Lifetime Pension purchase price $404,000

Theretirementbonusis calculated automatically and added
to the starting balance of a Retirement Income account,
and/orthe purchase price of a Lifetime Pension, for eligible
members, and does not count towards a member's
concessional contribution cap.

The retirement bonus calculation also takes into account the
personal investment history of a QSuper account holder. This
means that there are many variablesincluded in the calculation
of the retirement bonus, such as:

- The QSuper account balance

- Length of time in the fund

- Theirinvestment options

- Thefund's tax position.

Note, your retirement bonus is allocated proportionally if you
are opening a Retirement Income account at the same time as
purchasing a Lifetime Pension. A retirement bonus is not paid

if opening a Retirement Income account and/or Lifetime
Pension with superannuation death benefit monies.

" Spouse protection

When you start a Lifetime Pension, you can choose to have
payments continue to be paid to your spouse when you pass
away. Payments will continue to be made, regardless of who
lives the longest. The initial payment amount will be based on
the younger spouse's age, and both people must be aged over
60. For the definition of who qualifies as a spouse, see Important
definitions on page 32.

Jason's story

At age 60, Jason starts a Lifetime Pension using his
superannuation money. When he sets up his Lifetime
Pension, Jason nominates his wife, Louise (also age 60),
to continue to receive payments in the event of his
death as he wants the confidence of knowing that she
will be provided for in his absence.

Jason passes away at age 81. However, as he has
a Lifetime Pension and chose the spouse
protection option, Louise continues to receive
income payments until she passes away at age 96.

Note, the calculation of the capital access schedule is based
on the age of the primary member, and not the spouse.

10nly QSuper account holders who hold one of the eligible QSuper investment options may be eligible to receive a potential retirement bonus which willbe automatically
calculated at the time of commencing a Retirement Income account and/or Lifetime Pension. Everyone's retirement bonus will be different and may be zero. Eligible
QSuper investment options are: 1. QSuper Lifetime; 2. International Shares; 3. Australian Shares; 4. Aggressive; 5. Moderate; 6. Balanced; 7. Socially Responsible; 8.
Voluntary Preservation Plan (VPP closed option). Money invested in our Self Invest option does not qualify for the retirement bonus because you can move your entire
investment portfolio from an Accumulation to a Retirement Income account and/or Lifetime Pension without having to pay tax.



Other benefits

Tax benefits

Payments from your Lifetime Pension will be tax-free. See page
43 for more information about how the QSuper
Lifetime Pension is taxed.

Potential Age Pension benefits

To encourage people to start using new retirement products
like a QSuper Lifetime Pension, the Australian Government
treatsthis retirement product differently to anIncome account
when working out how much Age Pension you can receive.

If your Age Pension eligibility is determined by the assets test,
purchasing a Lifetime Pension s likely to increase your Age
Pension payments (unless you are already entitled to receive
the full Age Pension). If your Age Pension eligibility is determined
by the income test, you could potentially receive higher or lower
Age Pension payments, depending on current government
deeming rates. The following table shows how our retirement
solutions count towards the income and assets tests when
assessing your eligibility for the Age Pension:

Income test Assets Test

Income account Deemedincome Current balance
based on balance

Lifetime Pension  60% of theincome  60% of your initial
you receive is purchase price until
assessed life expectancy,’

and 30% thereafter

These benefits are further explained in Walter's story, to the
right. When it comes to working out how your Lifetime Pension
could impact your eligibility for the Age Pension, getting
professional financial advice may help.

Walter's story

Walter is single, aged 67, owns his home and plans to
retire next year. He has $550,000 in superannuation,
and $75,000 in other assets, such as his motor vehicle
and household contents. He has no other sources of
income. As he has total assets of $625,000, he would
ordinarily not receive any Age Pension entitlement.

However, Walter has decided to purchase a QSuper
Lifetime Pension for $250,000 and open a QSuper
Retirement Income account with the remaining
$300,000. As the Lifetime Pension purchase amountis
assessed (for Australian Government pension assets
test purposes) at 60% of the purchase price, this will
resultin alower assessable asset value.

By opening a QSuper Lifetime Pension, Walter will not
only receive fortnightly payments for the rest of his life,
he is now also eligible for the Age Pension and a
Commonwealth Pensioner Concession Card. This is
due to the assets means test rules that apply to the
Lifetime Pension product.

Walter’s total income before and after
the purchase ofa QSuper Lifetime Pension

Current plan New plan
Initial funds
QSuper
Retirement
Income account
balance $550,000 $300,000
QSuper Lifetime
Pension
purchase price Nil $250,000
Total $550,000 $550,000
Retirement
Income account $27,500° $15,000°
Lifetime Pension Nil $17,508°
Age Pension Nil $5,827*
Totalyearlyincome $27,500 $38,335

As a result of the reduction in assessable

assets, Walter's Age Pension entitlement has
increased from nilto $5,827,* and his total annual
income has increased by $10,835.

By combining the QSuper Lifetime Pension with

a QSuper Retirement Income account, Walter has the
peace of mind that he willreceive payments for the rest
of his life, while also having the flexibility to withdraw
extramoney from his Retirement Income accountwhen
needed.

1 Under the rules applying to alllifetime income streams purchased on or after 1 July 2019, 60% of the purchase price is assessed under the assets test until they
reach the life expectancy for a 65-year-old male (currently 84 years old), or a minimum of five years, and 30% thereafter.

2 Income based on withdrawal rate of 5%. 3 Lifetime Pension payments based on 2022-23 financial year single option rates. 4 Age Pension income estimate based

onincome and assets test as at Centrelink indexation 20 March 2022.
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What else to consider

« While payments from a Lifetime Pension are expected to
increase over time to help withrising costs of living, thisis not
guaranteed as payments may go up or down over time. You
cannot make lump sum withdrawals from your Lifetime
Pension. There are also some risks of investing in a Lifetime
Pension which are outlined on page 29.

- A Lifetime Pensionis a permanent purchase after the
cooling-off period which means you will no longer be able to
voluntarily exit the product, except in the case of a terminal
medical condition claim. It's a good idea to get advice from a
qualified financial adviser before starting one.

- Thereis alimit on the total amount of superannuation you
can transfer to a Lifetime Pension. See page 44 for more
information.

- Ifyouare a QSuper member, a Lifetime Pension can be
purchased usingmoney from a superannuation death benefit
by completing the Open a RetirementIncome Accountand/or
Lifetime Pension form at the back of this PDS. If you are a
QSuper member and do not already hold an Accumulation
account, youwillneedto first openan Accumulation account
by completing an Open an Accumulation account form at the
back of the QSuper Product Disclosure Statement for
Accumulation Account, and also complete the Open a
Retirement Income Account and/or Lifetime Pension form.
This Accumulation account will receive all your
superannuation death benefitamounts prior to transferringto
your Lifetime Pension.

. Ifyouchoose to start a Lifetime Pension with money from a
superannuation death benefit and other superannuation
monies as a QSuper member, you only needto complete one
application form. However, two Lifetime Pensions will be
started, one using funds from an eligible death benefit and
the other from the other superannuation monies. This will
not impact your total payment amounts.

- AQSuper Lifetime Pension can only be purchasedif you hold
a QSuper Accumulation account. This means that if you are
eligible to open a QSuper account, or you are a QSuper
member and do not already have a QSuper Accumulation
account, youwillneedto openan Accumulation account with
us first. Details of eligibility and the process are available in
the QSuper Product Disclosure Statement for Accumulation
Account.

Purchasing a Lifetime Pension as a non-QSuper
member

The QSuper Lifetime Pension is available for purchase by the
general public, meaning that the eligibility rules in the QSuper
Product Disclosure Statement for Accumulation Account do not
apply to the Lifetime Pension (or an Accumulation account
opened to purchase it).

If you do not meet the eligibility criteria to become a

QSuper member, but want to start a QSuper Lifetime Pension
(and are otherwise eligible to start a Lifetime Pension), you will
first need to complete the Open an Accumulation Account for
Lifetime Pension applicants form at the back of the QSuper
Product Disclosure Statement for Accumulation Account. Then
you will also need to complete the Open a Lifetime Pension —
Fornon-QSuper members only form at the back of the QSuper
Product Disclosure Statement for Income Account and Lifetime
Pension. Onceready to apply, you must submit both completed
forms at the same time.

This Accumulation account will be used for the purpose of us
receiving the money you want to use to start your Lifetime
Pension. You willbe required to make aninvestment choice for
this account from the investment options presented. This
account willthen be closed when your money is transferred to
your Lifetime Pension.

How to start a Lifetime Pension

You can start a Lifetime Pension from your 60th birthday to
your 80th birthday and if you also meet one of the following
conditions:

- You have permanently retired.

- You have ceased an employment arrangement on or after
age 60.

- Youare aged 65 or older.

- You have met another condition of release previously
approved by us (e.g. totally and permanently disabled).

- Youare aneligible recipient of a superannuation death benefit.

Youneedaminimum of $10,000 to purchase a QSuper Lifetime
Pension.

Combining your super

If you're starting your Lifetime Pension with money from
multiple sources (for example other super funds, or your bank
account), this money willbe combinedina QSuper Accumulation
account (contribution caps apply) prior to your Lifetime Pension
purchase. Thisis because funds cannot be added to a Lifetime
Pension after it has started.

Understand your limits

There s alegislative limit to how much money you can have
across all your Retirement Income accounts and Lifetime
Pensions, without paying additional tax. Thisis called the transfer
balance cap — see page 44 for details.

Starting more than one Lifetime Pension

Thereis no limit to how many Lifetime Pensions you can have,
so you can choose to purchase a new (additional) Lifetime
Pension at a later date.

Using money from Self Invest

You cannot start a Lifetime Pension with money in Self Invest.
Thismeans youwillneedtologinto Member Online and transfer
your money from Self Invest to a different investment option.

Opening a Lifetime Pension with your existing
Retirement Income account money

The QSuper Lifetime Pension can be purchased with funds
from a QSuper Retirement Income account by completing
the Open a Retirement Income Account and/or Lifetime
Pensionform at the back of this PDS. Once we've received your
funds, we'll start your Lifetime Pension.



Get financial advice

ltisimportant to understand theimpact startingand closing
Lifetime Pensions may have on any income support
payments you receive from the Australian Government
(suchasthe Age Pension), and onyour estate or aged care
planning.

Deciding what is best for you willdepend on your personal
circumstances and you may want to seek personal financial
advice to get the most from your superannuation. You can
find out more about financial advice options at
gsuper.qld.gov.au/advice

Time to decide if it suits you

Cooling-off period

You are entitled to cooling-off rights. You will receive a
confirmation from us when your Lifetime Pension has started.
This meansif you change your mind withinthefirst 14 days from
when you receive confirmation that your QSuper Lifetime
Pension has started, we will refund the purchase price ("the
14-day cooling-off period"). Inaddition, we provide a concurrent
six-month cooling-off period to help you decide if the QSuper
Lifetime Pensionis right for you. This means that if you change
your mind within the first six months from when your QSuper
Lifetime Pension starts (but after the 14-day
cooling-off-period), we will refund the purchase price less the
following amounts:

- Anyincome payments that have already been paid by your
QSuper Lifetime Pension.

- Adjustments for any negative investment returns and any
adjustments that may be required due to superannuation law
whichimposes restrictions onthe amount of capital that can
be returned from products like the QSuper Lifetime Pension.'

Other considerations

If you change your mind about the QSuper Lifetime Pension
and wish to exercise your cooling-off rights you need to
complete the Cancel a Lifetime Pension form available on the
QSuper website. We must receive the form before the expiry
of the relevant period:

- Before the expiration of 14 days from when you receive
confirmation that your QSuper Lifetime Pension has started
(for the full refund of your purchase price), or

- Beforethe expiration of sixmonths fromthe day your QSuper
Lifetime Pension starts.

Please allow for appropriate postage times if you are posting
the cancellation form.

Outside the cooling-off period, you may only exit the product
if you have a terminal medical condition, otherwise your
beneficiaries will receive a death benefit in the event of your
death (if you are eligible for money-back protection).

A Lifetime Pensionis a permanent purchase after the
cooling-off period, which means you will no longer be able to
voluntarily exit the product.

You can open a Lifetime Pension with Defined Benefit monies
if you meet the eligibility criteria for the product and have
permanently retired or reached age 65. You will first need to
transfer your Defined Benefit monies to an Accumulation

account by completing an Openan Accumulation account form
at the back of the QSuper Product Disclosure Statement for
Accumulation Account.

When this occurs, your Defined Benefit account will be closed,
or reduced to zero if you are aged 65 and over, still employed
and choose to retain your Defined Benefit account.

Lifetime Pension payments

How much you can get paid

How much you will be paid depends on:

- Your purchase price.

- Your age when your Lifetime Pension starts unless you have
selectedthe spouse protection option, inwhich case, the age
of the younger person will apply.

- Whether you have nominated the single or the spouse
protection option.

The table below shows the annual payment amount at
commencement for every $100,000 of your Lifetime Pension
purchase price. Note, your first year payment amount will be
pro-rated according to when you purchased the product, your
exact age in days at the time of commencement, and will be
subject to any annual adjustment that will occur on 1 July each
year.

If you choose to have payments continue to be paid to your

spouse when you pass away, the spouse protection rate will

apply. Inthisinstance, the age of the younger spouse will apply.
You cannot switch between the single and spouse protection
rate onceyour Lifetime Pension has started. The amounts paid
insubsequentyears are subject toanannualadjustmentbased
onthe pool's financial results. See page 28 for more information.

Annual payment amount at commencement per
$100,000

Starting age Single Spouse
protection
60 $6,164 $5,707
61 $6,259 $5,776
62 $6,361 $5,850
63 $6,471 $5,930
64 $6,589 $6,015
65 $6,716 $6,107
66 $6,854 $6,206
67 $7,003 $6,312
68 $7.164 $6,427
69 $7,339 $6,550
70 $7.,529 $6,684
71 $7,736 $6,830
72 $7,962 $6,987
73 $8,208 $7,159
74 $8,479 $7.346
75 $8,777 $7,551
76 $9,107 $7,775
77 $9,472 $8,021
78 $9,878 $8,291
79 $10,330 $8,590
80 $10,834 $8,920

1 This capital returned is limited to a legislative maximum known as the capital access schedule (CAS). The CAS limits the proportion of the initial purchase price that
may be returned. More information on this benefit and the impacts of this schedule are available on page 33.
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When payments will stop

We will keep making pension payments to you from your
Lifetime Pension untilyou pass away, or until both you and your
spouse pass away if you have chosen spouse protection. To
exit the product during the cooling-off period, you can send us
a Cancel a Lifetime Pension form.

How to calculate your payment amount

We will tell you your payment amount when you start your
Lifetime Pension, and the updated figure will be shown each
year on your annual statement and in QSuper Member Online.
If you start your Lifetime Pension partway through a financial
year, your payment will be a pro rata amount based on your full
annual payment.

How often you can get paid

Your Lifetime Pension payments will be made fortnightly on a
Wednesday. You cannot change your paymentfrequency. There
willbe no payments madeinthe first 14 days. The initial payment
will be made in the first payment cycle following 14 days after
the Lifetime Pension start date. The number of fortnights in
the year does notimpact the total annualamount you are paid,
however it willimpact your fortnightly payment amount. Due
to the way in which payments are pro-rated throughout the
year, you may experience a variance in the first year you start
your Lifetime Pension.

Making withdrawals

While you cannot make withdrawals, you can choose to close
your Lifetime Pension during the cooling-off period, or in the
case of a terminal medical condition if money-back protection
is payable. If you claim a benefit under money-back protection,
your Lifetime Pensionwillbe closed. Incase of aterminal medical
condition, your Lifetime Pension will be closed and you will
receive alump sum amount.

Overpayment

We may recover Lifetime Pension payments made after the
date we determine that payments should have stopped, or if
we've relied on incorrect information that has been provided
to us which has resulted in excess payments being made.

Family law separation

The product cannot be exited upon divorce or separation
outside of the cooling-off period. When we receive a Family
Law court order or super agreement that requires your super
to be split, we may transfer an amount from your Lifetime
Pension to your former spouse. The transferred amount may
be subject to the capital access schedule.

If you have chosen the spouse protection option and you pass
away and your nominated spouse is not valid at the date of
death, the Lifetime Pension payment will cease and a death
benefit (if applicable) is payable to your beneficiaries.

If your former spouse (which younominated whenyou selected
the spouse protection option) passes away, your payments will
remainunchanged. Any arrangements determined throughthe
Family Law separation will continue until you pass away.



How Lifetime Pension payments are adjusted

Your Lifetime Pension payments will be adjusted effective 1
July each year based on the pool's financial results during the
previous year. The adjustment for the next financial year will
apply toyour previous year's annual paymentamount. The pool
is invested in QSuper's Balanced option for Income accounts.

Your Lifetime Pensionis designed to generally increase over
time to assist with rising costs of living. However, just like an
Income account, fluctuations in financial results will mean that
payments may go up or down.

Your first annual adjustment willbe pro-rated based on the pool
financial results and your start date.

Pool financial results

The pool's annual financial results will determine the annual
income adjustmentin the following year. These results include
investment returns, the mortality experience of the pool, timing,
and all fees and costs.

Net investment returns

The poolis invested in the QSuper Income account Balanced
investment option. Investment returns are calculated net of
fees, costs and taxes. All fees and costs are deducted directly
orindirectly from the pool and are not attributable to individual
members with a Lifetime Pension.

Mortality experience

Mortality experience affects the Lifetime Pension poolin the
following ways:

- The poolis debited for insurance costs (see page 32).

- Thepoolretains credits whenmembers die and theirincome
payments cease.

The Trustee makes assumptions regarding the level of these
credits and debits and the net variance to these assumptions
(which could be positive or negative) willimpact the overall
adjustment amount.

These variations are not attributable to individualmembers with
a Lifetime Pension and apply to the Lifetime Pension pool.

Timing

Financial results are also impacted by the timing of Lifetime
Pension purchases and payments made from the pool. Thisis
because the amount of money invested in the pool at the time
of market movements may impact the full year returns.

Annual benchmark

The benchmark for the pool's financial result is set at 5%. This
means if the financial results are above 5%, income payments
will be adjusted up in the following year, and if results are below
the benchmark they will be adjusted down. An example of this
is shownin John's story.

Inthe last 22 years, the Balanced option® has delivered
aninvestment return of less than 5% a total of five times.

However, as noted above, the 5% benchmark applies to the
poolfinancial results whichincludes more thanjustinvestment
returns.

Information on the Balanced investment option can be found
in Part B of this PDS. Historical performance of this investment
optioncanbe found at gsuper.qld.gov.au/performance. Keep
inmind that past performanceis not areliable indicator of future
performance.

John's story

Johnis 63 years oldand on 1 July 2022 he purchases a
QSuper Lifetime Pension with $250,000 of his
superannuation money. He nominates his wife,
Jeanette, whois 65 years old, to continue to receive
payments if he passes away before she does.

Using the table on page 26, John works out that his
Lifetime Pension annual amount will start at $14,825
($570.19 per fortnight).

John's payments next year will be adjusted based on
the pool's financial results this financial year.

Some examples of how this will affect his annual amount
are:

Pool John's annual
financial amount the

John's fortnightly
Lifetime Pension
Payments

result following year
would

10% Increase by 5% $598.70
($28.51 more)

5% Stay the same $570.19
0%  Decreaseby 5% $541.68
($28.51 less)

In subsequentyears, the adjustment willapply to John's
payment rate for the previous financial year, not his
initial payment rate.

1 Based on the QSuper Balanced investment option returns for the Retirement Income account for the financial years 30 June 1999 to 30 June 2021.
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Risks of purchasing a QSuper Lifetime Pension include:

Illiquidity risk

Afterthe cooling-off period, you cannotaccess the moneyyou
used to purchase a Lifetime Pension. This means that if you
need extra money in addition to your regular payments, or are
in financial distress, youwon't be able to take additional money
fromyour Lifetime Pension. This means if you have the spouse
protection optionandyou passaway, your spouse will continue
toreceive regular payments and they will not be able to make
lump sum withdrawals. You will also not be able to transfer your
Lifetime Pension to another superannuation fund.

Counterparty risk

Counterparty risk is the likelihood or possibility that a party
involved in a transaction might default on its contractual
obligation.

Thereis the risk that the Trustee orits insurer become unable
to meet the commitment to you. However, we are subject to
detailed legislative and regulatory requirements to ensure that
this does not occur.

Adverse selection and systematic mortality risk

Lifetime Pension starting rates are based on assumptions of
average life expectancies of members who purchase the
product. Thereis a risk that people could potentially live longer
than anticipated, meaning they will receive payments for a
longer period of time. This could potentially reduce the amount
ofincome you will receive each year.

Legislative/Regulatory risk

Government policies andlaws affectinginvestmentinthe Fund,
in particular taxation, superannuation and social security laws,
may change in the future, which may impact your personal
circumstances.

Insuch circumstances, we may be required to change the terms
and conditions of your product and this may be more or less
favourable to your situation.

However, governments in the past have protected holders of
retirement products from adverse changes by restricting such
changes to new customers only.

1 Note, this amount is subject to a legislative maximum as described on page 33.

No remaining estate value

If you pass away beforereceiving payments equalto the amount
you used to purchase your Lifetime Pension, we will pay your
beneficiaries the difference.! This applies after the death of
both you and your spouse if you have chosen the spouse
protection option. However, if you (and your spouse, if
applicable) pass away after receiving pension payments equal
to or greater than your initial purchase price, there is no death
benefit payable.

Inflation risk

Inflation risk is the loss of purchasing power. Though Lifetime
Pension has been designed to assist with rising costs of living,
thereis arisk that your income will not grow enough above
inflation, meaning that yourincome will effectively be worthless
over time.

Market volatility

Thisistherisk that yourincome willgo down, as wellas up, based
on the financial results.

Payment adjustments

Your payments will vary annually in line with the performance
of the pool. The pool performance is determined by the
Retirement Income account Balanced option investment
performance, fees and costs of the Lifetime Pension product
and the mortality experience of the members of the pool.

Force majeure

Inthe unlikely event that Lifetime Pensionis closed for reasons
outside of our control (such aslegislative requirements), we will
endeavour to provide an equivalent lifetime pension from an
alternate provider, or optionally distribute remaining funds to
product holders according to their equivalent interest in the
Lifetime Pension pool at the time, as calculated by the Fund's
actuary.



Plan your estate

Nominate who receives your money when you pass away
Your super doesn't automatically form part of your estate when you pass away,’ even if you have an up-to-date will.

To help you take control of who receives the balance of your Income account, you can either nominate a reversionary beneficiary
or make a binding death benefit nomination.

If you choose the Lifetime Pension spouse protection option, payments will continue to be made to your spouse after you pass
away. You canalso nominate who receives any death benefit payable from your Lifetime Pension by making a Binding Death Benefit
Nomination. These terms are explained below.

Any time we refer to our Income account below, we arereferringto both the Transition to Retirement Income accountand Retirement
Income account.

Income account Lifetime Pension

No nomination

We follow a process where we contact those individuals
identified as potential beneficiaries and distribute the
money following the principles explained in our Death
Benefit Claim Guide.

Generally, superis paidtoadependant, suchas a spouse,
or to your estate.

Single option
If you purchase the single option, payments will stop when
you pass away.

Any death benefit payable as a result of the money-back
protection? provision will follow a process where we
contact those listed on your death certificate and
distribute any death benefits following the principles
explained in our Death Benefit Claim Guide.

Binding death
benefit
nomination

You can nominate a number of people.

This nomination must be renewed every three years to

remain valid. You can only nominate:

« Your Legal Personal Representative

. Your spouse

- Your child

- Someone who has an interdependency relationship
with you

- Apersonwho is financially dependent on you.

More information about making a binding death
nomination is available on the Making a Binding Death
Benefit Nomination factsheet and form on our website.

You can nominate a number of people.

This nomination must be renewed every three years to

remain valid. You can only nominate:

« Your Legal Personal Representative

. Your spouse

- Your child

- Someone who has an interdependency relationship
with you

- Apersonwhois financially dependent on you.

More information about making a binding death
nomination is available on the Making a Binding Death
Benefit Nomination factsheet and form on our website.

1InNew South Wales, where a challenge to your willis made, your superannuation may be includedin the court's consideration of your 'notional estate'for the purposes
of a ‘family provision order'. 2 This benefit is limited to a legislative maximum as set by the capital access schedule and limits the proportion of the purchase price that
may be returned. More information is available on page 33.
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Income account Lifetime pension

Reversionary Reversionary beneficiary nomination Spouse protection option
options

Youcannominate one dependanttoreceive yourIncome
account benefit. In the event of your death, this person
can elect to receive the benefit either as ongoing
payments from an Income account oras alump sum. As
they will be arecipient of a death benefitincome stream,
they will be unable to transfer the money back to an
Accumulation account.

Whenyou have nominated areversionary beneficiary for
your Income account this will take precedence over an
otherwise valid binding death benefit nomination.

This nomination does not need to be renewed but you
should review it if your circumstances change.

You can only nominate:

- Your spouse, who meets the Superannuation Industry
(Supervision) Act 1993 (Cth) definition of spouse, as at
the date of death. See important definitions on page
32.

. Yourchildwhoislessthan 18 years old, or less than 25
and financially dependent onyou, orany age and suffers
froma permanent (or likely to be permanent) physical,
intellectual or psychiatric disability that resultsina
substantially reduced capacity of the person for
communication, learning or mobility and the need for
ongoing support services.

« Aperson other than your child who has an
interdependency relationship with you.

- Aperson other than your child who is financially
dependent on you.

By choosing spouse protection you are nominating your
spouse toreceive Lifetime Pension paymentsinthe event
of your death.

If you pass away, your spouse will continue to receive
payments for the rest of their life, however, they cannot
receive a lump sum. They must also meet the SIS Act
definition of spouse, as at the date of death. See
important definitions on page 32.

Although your spouse nomination does not need to be
renewed, you have to let us know if your circumstances
change andyour spouseis nolonger valid, either through
separation, divorce, or the death of your spouse. If your
spouse is not valid as at the date of your death, they will
not be eligible to continue the Lifetime Pension. This
means that your former spouse will not be entitled to
receive the pension payments upon your death.

Note, your Lifetime Pension payment amount will not
changeifyournominated spouseisremoved. Inthe event
ofremarriage, your new spouse cannot be added to your
existing Lifetime Pension. However, you can purchase
additional Lifetime Pensions to cover your new spouse
and select the spouse protection option, if you wish. You
can also make a binding death benefit nomination to
cover your new spouse.

If you and your spouse both pass away before the total
payments received is equal to or greater than the
purchase price, or your spouse is no longer valid at the
time of your death, any remaining benefit (money-back
protection) will be paid as a death benefit. If there is no
binding death benefit nomination at the time you and
your spouse pass away, we will follow a process where
we contact those listed on the death certificate of the
person who last holds the Lifetime Pension (either you
oryour spouse). We willthen distribute any death benefits
following the principles explained in our Death Benefit
Claim Guide.

Any death benefit will be subject to the capital access
schedule which is based on the age of the primary
member atthe time the Lifetime Pension was purchased.

Reversionary nominations are binding on the Trustee as long as your nomination s valid at the time of your death (which means the
person(s) nominated remains eligible). For example, if at the time you pass away you and your spouse are divorced, and there is no
longer an interdependent or financially-dependent relationship, then the reversionary nomination of your spouse will not be valid.
Inthe absence of a valid binding death benefit nomination or the spouse is determined not to be valid at the time of death, it will be
treated as no nomination.



More information about your nominations

Ifthe reversionary beneficiary nominated on your Income account is a child, we must pay any remaining death benefit as a lump
sumwhen they turn 18, unless they are financially dependent (such as if the child is a full-time student), then it is when they turn 25.
Thereis no age limit if they suffer from a physical, intellectual or psychiatric disability, as defined under the Disability Services Act

1986 (Cth).

When can | nominate someone?

- If you are opening a QSuper Income account, you can nominate a reversionary beneficiary, or make a binding death benefit

nomination, when you open your account, or at any time after.

- By choosing the Lifetime Pension spouse protection option you are nominating your spouse as a reversionary beneficiary. You
can only make a nomination at the time of purchase of your Lifetime Pension. This nomination cannot be changed and in the
eventofremarriage, your new spouse cannot be addedto your existing Lifetime Pension. However, you can purchase an additional
Lifetime Pension. You can make a binding death benefit nomination to ensure your new spouse receives any death benefit that
may be payable as a result of the money-back protection feature, however, they will not continue to receive pension payments

from the Lifetime Pension.

- Youcanmake abinding death benefitnominationatanytime. Note, any reversionary nomination takes precedence over abinding

death benefit nomination.

Important definitions

Child Interdependency

The definition of a child for reversionary
nominations and binding death benefit
nomination purposesis apersonwhomeets
one of the following: )
with you
« Your biological child

- Your adopted child
« Your stepchild
- Achild of your spouse

- They have a close personal relationship

« Youlive together

« Oneoreachofyouprovidesthe otherwith
domestic support and personal care.

Spouse

Someone isinterdependent if they meet all A spouse includes someone:
of the following criteria:

- You're legally married to

- Youareinarelationship with that's
registered under a law of an Australian
State or Territory, or

- You provide each other financial support « You are not legally married to but whom

you live with on a genuine domestic basis
in a relationship as a couple.

« Yourchildwithinthe meaningofthe Family - Someone is also interdependent if you have

LawAct 1975.

aclose personalrelationship but none of the

other criteria apply, if either or both of you
suffer from a physical, intellectual, or

psychiatric disability.

Lifetime Pension: How money-back
protection works

The Lifetime Pension is designed so that you and your
beneficiaries receive at least your purchase price back, either
as pension payments or as a death benefit.!

If you choose the spouse protection option and both you and
your spouse pass away before receiving pension payments
equaltoyour purchase price, the differenceis payable as adeath
benefit to your estate or beneficiaries.”

Money-back protection is provided to members in the pool
through aninsurance policy issued by QlInsure Limited to
Australian Retirement Trust Pty Ltd (in its capacity as trustee
of the Fund).?

The cost of providing the money-back protection is paid out
of the pool. These costs are detailed in the fees and costs
section on page 39.

The money-back protection may be limited inrare
circumstances by a legislative maximum known as the capital
access schedule. This schedule limits the proportion of the
purchase price that may be returned. More information on this
schedule is available on the following page.

A death benefit may also be reduced by any overpayments, for
example if Lifetime Pension payments have continued to be
paid after your death.

If you are diagnosed with a terminalmedical condition (anillness
orinjury that will likely result in your death within 24 months),
you may be able to access money-back protection. Any
money-back protection amount payable due to a terminal
medical condition will be paid as a lump sum to you, notin
accordance with any binding death benefit nomination.
However, this amount will be subject to a legislative maximum
known as the capital access schedule, which may reduce the
amount returned to you. If you hold the spouse protection
option, there is no terminal medical condition benefit payable
as your spouse will continue to receive payments in the event
of your death. See the Claiming a Terminal Medical Condition
Benefit factsheet for more information.

1 Subject to a legislative maximum, known as the capital access schedule. See page 33 for more information. 2 Qlnsure Limited (ABN 79 607 345 853, AFSL 483057)
("QlInsure’), through a pooled life policy issued to Australian Retirement Trust Pty Ltd, provides insurance cover for the pool to meet death benefit entitlements.
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Capital access schedule

In 2017, the Australian Government introduced 'innovative
retirement income stream products' into superannuation and
tax legislation, enabling superannuation funds to offer a new
type of retirementincome product such as the QSuper Lifetime
Pension. This legislation included the capital access schedule
which provides a maximum limit on the amount that we are
permitted to pay you or your estate at any given time. The
legislation is designed to ensure that income is provided
throughout a person's lifetime and large amounts are not
unreasonably deferred until late or after a person'’s life
expectancy has expired.

When the capital access schedule applies

The QSuper Lifetime Pensionhas been designed to pay you as
muchincome as possible throughout your lifetime, so the capital
access schedule should only impact your benefit in a limited
number of circumstances.

Capital access schedule and death benefits
Fordeath benefits, the capitalaccess schedule requires that:

- The maximum amount that can be paid as a death benefit
is 100% of the purchase price within the first half of your
life expectancy;' and

- Thenafterthis date, the maximum death benefitis capped
based on a declining straight line from 50% at purchase
date to 0% at life expectancy.

Note: Your final death benefit willbe based onyour purchase

price less any income payments to date, up to the maximum

allowed by the capital access schedule. Graphs on this page
are provided for illustrative purposes only.
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However, if the pool's financial performance is significantly

worse than expectedfora prolonged period of time, the annual
pension payments will reduce, meaning that the money-back
protectionamountpayable willincrease. Thismay then exceed
the capital access schedule limit that we are permitted to pay.

Death benefits payable from the Lifetime Pension are subject
tothe capital access schedule. The maximum amountis related
tothelife expectancy of the primary member (the member who
purchased the Lifetime Pension). This means where thereis a
significant age difference between the couple, the capitalaccess
schedule limits applied will depend on the age of the primary
member.

Note, the capital access schedule restrictions do not apply
withinthefirst 14 days from the commencement of the Lifetime
Pension.

Capital acces schedule and withdrawals

If voluntarily exiting the product, the capital access schedule
requires that, if permitted, the maximum withdrawalis capped
based on a declining straight line from 100% at purchase
date to 0% at life expectancy.?
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— == Maximum voluntary commutation amount
(excluding death benefit)

No cap on the death benefit payable in the first half of the life expectancy period.

Maximum death benefit is capped at a declining straight line from 50% of purchase price to nil at life expectancy.

1 If you purchase the Lifetime Pension and select the spouse protection option, the relevant life expectancy for working out capital access schedule limits is that of
the memberinwhose name the pensionisinitially taken outin. Currentlife expectancy tables can be found on the Australian Bureau of Statistics website at www.abs.gov.au
2 This is ordinarily only relevant to QSuper's Lifetime Pension during the six-month cooling-off period, or if you wish to exit the product due to terminalillness. The
capital access schedule requirement also applies in the unique situation where a lump sum payment is required due to a commmutation authority issued by the ATO.



Fees and other costs

Did you know? To find out more

Small differences in both investment performance and fees and costs If youwould like to find out more or see the
can have a substantial impact on your long term returns. For example, impact of the fees based on your own
total annual fees and costs of 2% of your account balance, rather than circumstances, the Australian Securities
1% could reduce your final return by up to 20% over a 30-year period and Investments Commission (ASIC)
(for example, reduce it from $100,000 to $80,000). You should consider website (moneysmart.gov.au) has a
whether features such as superior investment performance or the superannuation fee calculator to help you
provision of better member services justify higher fees and costs. You check different fee options.

or your employer, as applicable, may be able to negotiate to pay lower
fees. Ask the fund or your financial adviser.

Fees and other costs

This section shows fees and other costs that you may be charged. These fees and other costs may be deducted from your money,
from the returns on your investment or from the assets of the superannuation entity as a whole. Other fees, such as activity fees,
advice fees for personal advice and insurance fees, may also be charged, but these will depend on the nature of the activity, advice
orinsurance chosen by you. Entry fees and exit fees cannot be charged. Taxes, insurance fees and other costs relating toinsurance
are set outin another part of this document. You should read all the information about fees and other costs because it isimportant
to understand theirimpact on your investment. The fees and other costs for each investment option are set out from this page
onward.

Any time we refer to our Income account in this section we are referring to both the Transition to Retirement Income account and
Retirement Income account.

Fees and costs summary — QSuper Income account

Type of fee or cost Amount How and when paid
Ongoing annual fees and costs*
Administration fees and costs 0.15%p.a. 0.15% p.a. deducted daily before the unit price is declared,
capped at $875 p.a. capped at $875 per annum.
plus 0.07% p.a. 0.07%p.a.isnotdeducted fromyouraccountbalance but
is deducted from the Fund's general reserve.
Investment fees and costs? Deducted daily before the unit price is declared.
Moderate 0.32%p.a.
Balanced 0.53%p.a.
Socially Responsible 0.31%p.a.
Aggressive 0.56%p.a.
Cash 0.07%p.a.
Diversified Bonds 0.32%p.a.
International Shares 0.08%p.a.
Australian Shares 0.08% p.a.
Transaction costs Deducted daily before the unit price is declared.
Moderate 0.02%p.a.
Balanced 0.03%p.a.
Socially Responsible 0.05%p.a.
Aggressive 0.03% p.a.
Cash 0.00% p.a.
Diversified Bonds 0.14%p.a.
International Shares 0.01%p.a.
Australian Shares 0.00% p.a.
Member activity related fees and costs
Buy-sell spread Nil
Switching fee Nil
Other fees and costs® Where these fees and costs are applied to your account,

they are described in the 'Additional explanation of fees
and costs’ on page 36.

1Ifyouraccountbalance for a product offered by Australian Retirement Trust is less than $6,000 at the end the financial year (30 June), certain fees and costs charged
to youinrelation to administration and investment are capped at 3% of the account balance. Any amount charged in excess of that cap must be refunded. 2 The
investment fees and costs shown above are estimates only, with the part that relates to costs incurred by the Trustee being based on the investment costs incurred
for the year ended 30 June 2022. The actual amount you'll be charged in subsequent financial years will depend on the actual fees and costs incurred by the Trustee
inmanaging the investment option. Investment fees and costsincludes anamount of 0.00% to 0.24% for performance fees. You can find out more about performance
feesin'Additional explanation of fees and costs'in this guide on page 38. 3 Refer to 'Additional explanation of fees and costs' on page 36.
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Fees and costs summary notes - QSuper Income
account

Other fees, such as activity fees and advice fees for personal
advice may alsobe charged, but these willdepend on the nature
of the activity, or advice chosen by you.

We can change the fees which you may be charged. You willbe
given at least 30 days' notice before any increasein
administration or advice fees takes effect.

The investment fees and costs and transaction costs shown
in the fee and cost table are based on actuals and estimates
for those fees and costs for the year ended 30 June 2022,
including a 5-year average for investment performance fees.
The actual amount you'll be charged in the financial year will
depend on the actual fees and costs incurred by the Trusteein
managing the investment option. For more information, refer
to Part B of this PDS.

If the QSuper administration fees you have paid from the daily
unit price exceed $875inafinancial year (totalled across all your
QSuper Accumulation and/or Income accounts), youwill receive
a refund of any amount you pay over the $875 cap into your
account/s in July of the following financial year, as long as you
stillhave a QSuper account at the time of the refund.

Advice fees

We do not charge advice fees. However, additional fees
may be paid to a financial adviser if a financial adviser is
consulted and will be detailed in the Statement of Advice
your adviser has givenyou. The tax benefit fromanyincome
tax deduction and GST claimed by us when we deducted
money from your account to pay your adviser, will be paid
to your account.

Transition to Retirement Income account

The tax benefit from any income tax deduction and GST
claimedby us whenwe deducted money fromyouraccount
to pay your adviser will be paid to your account.

Low balance fee cap refund

Under Australian Government legislation, if your

Income account balance with a superannuation fundisless
than $6,000 at the end of the financial year (30 June), or on
exit, the total combined amount of administrationfees and
costs (excluding administration fees and costs paid from
reserves),investment fees and costs, and transaction costs
that canbe chargedtoyouis cappedat 3% of your account
balance as at 30 June, or for the proportionate period, if
you exit. Any amount charged in excess of this cap must
be refunded withinthree months of the end of the financial
year.

Fees and costs for Self Invest

As SelfInvestisadirectinvestmentoption thatlets youchoose
how your super is invested (from term deposits, exchange
traded funds (ETFs), and/or shares), fees are deducted
differently to our other investment options. More information
about fees and costs for Self Invest s in the Investment Choice
Guide.



Example of annual fees and costs for QSuper Income account

This table gives an example of how the ongoing annual fees and costs for the QSuper Income account Balanced option can affect
your superannuationinvestment overa 1-year period. You should use this table to compare this superannuation product with other
superannuation products.

EXAMPLE — QSuper Income account BALANCE OF $50,000
(Balanced option)

Administration fees and costs 0.22%p.a. Forevery $50,000 you have in the superannuation product you will be charged
or have deducted from your investment $110 in administration fees and costs

PLUS Investment fees and costs 0.53%p.a. And, you willbe charged or have deducted from your investment $265 in
investment fees and costs each year.

PLUS Transaction costs 0.03%p.a. And, you will be charged or have deducted from your investment $15 in
transaction costs each year.

EQUALS Cost of product If your balance was $50,000, at the beginning of the year, then for that year you
will be charged fees and costs of $390 for the superannuation product.

Note: Additional fees may apply.

Cost of product for 1 year Investment option Cost of product

The cost of product gives a summary calculation about how Moderate $280
ongoing annual fees and costs can affect your superannuation
. _ ; . Balanced $390
investment overa 1-year period for all superannuation products

and investment options. Itis calculated in the manner shown Socially Responsible $290
in the Example of annual fees and costs.

Aggressive $405
The cost of productinformationassumes abalance of $50,000 Cash $145
at the beginning of the year.

Diversified Bonds $340
Y houl his fi hel i

ou should usg this figure to .e p compare superannuation International Shares $155

products and investment options.

Australian Shares $150

Additional explanation of fees and costs - QSuper Income account

Defined fees

Type of fee or cost How it applies to an Income account

Administration fees and costs Administration fees and costs cover the cost of managing your super. A

portion of the cost of administering your super account is deducted daily
fromthe unit price (except for Self Invest), and the remaining administration
costs are paid from general reserves and do not impact your investment.

Administrationfeesand costsare feesandcoststhatrelate
to the administration or operation of the superannuation

entity andincludes costsincurredby the trustee of the entity
that: QSuper administrationfees are capped at $875 inany financial year across

allyour QSuper Accumulationand Income accounts (including Self Invest).
a) relate tothe administration or operationoftheentity;  This means that any administration fees you pay on your QSuper

and Accumulation and/or Income account(s) over the cap of $875 in afinancial
b) are not otherwise charged as investment fees and year (that's the combined figure for any of these accounts that you may

costs, a buy-sell spread, a switching fee, an activity hold) will be rebated back to you in July of the next financial year, as long

fee, an advice fee or an insurance fee. as you still have a QSuper Accumulation and/or Income account at the

time of the refund. Note that this annual administration fee cap only applies
to the portion of the administration fees that are deducted from the unit
price.

Any refund for fees related to your Accumulation account will be taxed. If
the refund paid to your Accumulation accountis 5% or more of the account
balance on the day it's paid, it will count towards your concessional
contributions cap. Any investment fees and costs you pay for Diversified
and Single Sector options or any access and brokerage fees paid in Self
Invest aren'tincluded in the cap. The administration fee for Self Invest is
calculated daily and deducted from your transaction account monthly.

A portion of the Administration fees and costs are paid from the Fund's
generalreserve, being 0.07%, and so this amount is not deducted from
youraccount. Thisamountcomprisesa Trustee fee, of which the proceeds
are held separately in a trustee capital reserve and it also covers any
intra-fund advice costs that relate to QSuper accounts.
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Type of fee or cost

How it applies to an Income account

Thisis referred to as intra-fund advice and its costs are covered by the
administration fees and costs paid from the Fund's general reserve. Refer
to page 38 for moreinformation onintra-fund advice costs and page 42 for
more information on the Fund's general reserve.

Investment fees and costs

Investment fees and costs are fees and costs that relate to
the investment of the assets of a superannuation entity and
includes:

a) feesinpaymentforthe exercise of care and expertise
inthe investment of those assets (including
performance fees); and

b) costsincurred by the trustee of the entity that:

i) relatetotheinvestment of assets of the entity;
and

i) arenototherwise charged as administration fees

and costs, a buy-sell spread, a switching fee, an
activity fee, an advice fee or aninsurance fee.

This covers the management of assets within each investment option. It
mayinclude aperformance fee whichis paid toinvestment managers when
theirinvestment returns are above an agreed return target, calculated as
an average over the past five years. More information about the
performance fee for investment options is provided on page 38.

Transaction costs

Transaction costs are costs associated with the sale and
purchase of assets of the superannuation entity other than
costs that are recovered by the superannuation entity
charging buy-sell spreads.

Thetype of transaction cost willdepend on the type of assets. Transaction
costsinclude:

. Brokerage: Afeechargedbyanagentoranagent'scompanyto conduct
transactions between buyers and sellers for services such as purchases,
sales, or advice on a transaction.

- Buy sell spreads: Costs associated with the purchase or sale of assets.

. Settlement and clearing costs: Costs charged by a stock exchange
through which assets are traded.

. Stampduty: Acharge applied by agovernmentinrelationtothe transfer
of land or property.

- Operating costs: Other administrative costs incurred by interposed
vehicles and in connection with investing in assets.

They do not include costs otherwise charged as administration fees and
costs, investment fees and costs or excluded transaction and operational
costs. Costs that are not included in Transaction costs include borrowing
costs, property operating costs, and certainimplicit transaction or market
impact costs.

Buy-sell spreads

Abuy-sell spread is a fee to recover costs incurred by the
trustee of the superannuation entity in relation to the sale
and purchase of assets of the entity.

We currently do not charge buy-sell spreads.

Switching fees

A switching fee for a superannuation product other than a
MySuper product, is a fee to recover the costs of switching
all or part of amember's interest in the superannuation
entity from one investment option or product in the entity
to another.

We currently do not charge switching fees.

Exit fees

An exit feeis afee, other than a buy-sell spread, thatrelates
to the disposal of all or part of a member's interestsin a
superannuation entity.

Exit fees are not permitted.

Other fees and costs

Type of fee or cost How it applies to an Income account

Activity fees
Afeeis an activity feeif:

We don't currently charge you an additional fee for:

. Investment switches




Type of fee or cost How it applies to an Income account

a) thefeerelates to costsincurred by the trustee ofthe Familylaw transactions

superannuation entity that are directly relatedtoan ~ + Contribution splitting

activity of the trustee: « Dishonoured contributions or rollover payments
i) thatis engagedin atthe request, or with the .+ Attending a QSuper seminar

consent, of amember; or We have the right to introduce these fees in the future, but if we do, we will
ii) thatrelatestoamemberandis required by law; notify you.

and

b) those costs are not otherwise charged as
administration fees and costs, investment fees and
costs, transaction costs, abuy-sell spread, a switching
fee, an advice fee or aninsurance fee.

Advice fees The Trustee does not pay commissions to financial advisers. If you receive
financial advice about your QSuper account from an authorised adviser,
youmay be able to deduct an advice fee directly fromyour Income account.
a) thefeerelatesdirectlytocostsincurredbythetrustee ~ Paymentof anadvice feeis at the Trustee's discretion.

ofthe superannuation entity because of the provision Intra-fund advice costs
of financial product advice to a member by:

Afeeis an advice feeiif:

. o Intra-fund advice costs means costs incurred by the trustee, or the
i) atrustee ofthe entity; or trustees, of the entity:
ii) anotherpersonactingasanemployee of, orunder

anarrangementwith, the trustee of the entity; and a) inmaking available to allmembers investing in a particular MySuper

product or investment option; and
b) those costs are not otherwise charged as

administration fees and costs, investment fees and
costs, a switching fee, an activity fee or aninsurance

b) in providing to one or more of such members
financial product advice in relation to the product by:

fee. c) atrustee of the entity; or

d) another person acting as an employee of, or under an arrangement
with, a trustee or trustees of the entity; but does not include costs
charged as advice fees.

Intra-fund advice costs are included in administration fees and costs.

Brokerage Brokerage only applies to Self Invest. Refer to the Investment Choice

Abrokerage feeis a fee to cover the costincurredin buying Guide for more information about (Super Seff Invest.

or selling shares or exchange traded funds (ETFs).

Performance fees Investment option Performance fees
Australian Retirement Trust generally incurs investment Moderate 0.11%
feesand costs from externalmanagers based on a percentage Balanced 0.21%
of the market value of the funds managed (e.g. 0.5% per ' '
annum). In some cases, managers may have a lower base fee Socially Responsible 0.01%
and an additional performance fee which is only payable if Aggressive 0.24%
assets managed exceed certain performance targets set.

Cash 0.00%
Australian Rehremeht Trust believes that performance Diversified Bonds 0.03%
fees encourage our investment managers to seek to
deliver sustained investment performance and avoids International Shares 0.00%
rewarding investment managers for underperformance. Australian Shares 0.00%

Performance fees are difficult to predict because they are based
on future investment performance of many underlying
investments (not on the performance of the whole investment
option).

The performance fees shown are calculated on an average of
the previous five financial years and may be higher or lower as
aresult of performance by various underlying investment
managers.
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Fees and costs summary — QSuper Lifetime Pension

The below table provides the fees and costs that apply to the Balanced investment option (for Retirement Income accounts) which
the Lifetime Pension productis invested in. Note, fees and costs are deducted from the pool and are not attributed to individual
members.

Type of fee or cost Amount How and when paid

Ongoing annual fees and costs

Administration fees and costs 0.15%p.a. 0.15% p.a. deducted daily before the unit price is
capped at $875 p.a. declared, capped at $875 per annum.
plus 0.07% p.a. 0.07% p.a. is not deducted from your account balance

butis deducted from the Fund's general reserve.

Investment fees and costs' 0.53%p.a. Deducted daily before the unit price is declared.

Transaction costs 0.03%p.a. Deducted daily before the unit price is declared.

Member activity related fees and costs

Buy-sell spread Nil
Switching fee Nil
Other fees and costs? Where these fees and costs are applied to your account,

they are described in the 'Additional explanation of fees
and costs' on page 40.

1 The investment fees and costs shown above are estimates only, with the part that relates to costs incurred by the Trustee being based on the investment costs
incurred for the year ended 30 June 2022. The actual amount you'll be charged in subsequent financial years will depend on the actual fees and costs incurred by the
Trustee inmanaging the investment option. Investment fees and costs includes an amount of 0.21% for performance fees. You can find out more about performance
feesin'Additional explanation of fees and costs'in this guide below. 2 Refer to 'Additional explanation of fees and costs' on page 40.

Fees and costs summary notes - Lifetime Pension

When you purchase a Lifetime Pension, your purchase amount is combined (pooled) with the money of other Lifetime Pension
members andinvestedinto our Balancedinvestment option (for Retirement Income accounts). The poolholds unitsinthe Balanced
option and investment fees and costs, administration fees and costs, and transaction costs are deducted from the unit price of
those units. No fees or costs are charged directly to you. Fees and costs are deducted at the pool level from the daily unit price,
which impacts the annual financial results of the pool, and from general reserves, which do not impact the annual financial results
of the pool.

The administration fees and costs andinvestment fees and costs and transaction costsimpact the unit price of the Balanced option.
The fees and costs impact the annual adjustments to the Lifetime Pension pension payments. The investment fees and costs
shown above are estimates only, with the part that relates to costs incurred by the Trustee being based on the investment costs
incurred for the year ended 30 June 2022. The actual amount you'll be charged in subsequent financial years will depend on the
actual fees and costs incurred by the Trustee in managing the investment option. Investment fees and costs includes an amount
of 0.21% for performance fees. You can find out more about performance fees on page 41.

In addition to the fees and costs disclosed above there is a provision for insurance premiums of 0.5% per annum. Death benefit
payments are paid for by Qlnsure,’ via a pooled life policy issued to the Trustee. The cost of providing this insured benefit is paid
out ofthe pool, sothereis no direct cost to you. However, the insurance fees will affect the financial performance of the pool, which
impacts the annualincome adjustment.

When a member dies, the pool retains the money that was funding theirincome payments, creating a financial benefit for the pool.
This benefit supports the Lifetime Pension pool's ability to pay fortnightly pensions for life for the remaining members. When the
Lifetime Pensionis purchased with the spouse protection option, payments will continue to the eligible spouse following the death
of the primary member.

We make assumptions regarding the expected level of fees and costs and benefits, and the final annual pool variations (payment
adjustments) will be based on the actual fees and costs and pool experience.

We do not charge advice fees. However, additional fees may be paid to a financial adviser if a financial adviser is consulted and will
be detailed in the Statement of Advice your adviser has given you. No advice fees can be deducted from a Lifetime Pension.

3 Qlnsure Limited (ABN 79 607 345 853, AFSL 483057) (Qlnsure) is a registered life company.



Example of annual fees and costs for QSuper Lifetime Pension

This table gives an example of how the ongoing annual fees and costs for the Lifetime Pension for this superannuation product can
affect your superannuation investment over a 1-year period. You should use this table to compare this superannuation product
with other superannuation products.

EXAMPLE — QSuper Lifetime Pension BALANCE OF $50,000
0.22%p.a. Forevery $50,000 you have in the superannuation product you will be charged
Administration fees and costs or have deducted from your investment $110 in administration fees and costs

0.53%p.a. And, the pool will be charged or have deducted $265 in investment fees and
PLUS Investment fees and costs costs each year.

PLUS Transaction costs 0.03%p.a. And, transaction costs of $15 will be deducted from the pool each year.

The pool balance of $50,000, invested in the Balanced option for the year will be
EQUALS Cost of product charged fees and costs of $390.

Mote: Additional fees may apply.

Additional explanation of fees and costs - QSuper Lifetime Pension
Defined fees

Type of fee or cost How it applies to a LIfetime Pension

Administration fees and costs The fees and costs that relate to the administration or operation of your
account, including administration costs debited from reserves (and a
Trusteefeethatis held separatelyin atrustee capital reserve), distribution
costs, indirect costs andintra-fund advice costs are deducted daily before
the unit price is declared for the Balanced option. There are no
administration fees and costs charged directly to members as they are
a) relatetothe administration or operation of the entity; ~ deducted from the investment returns of the pool.

and

Administrationfees and costs are feesand coststhatrelate
to the administration or operation of the superannuation
entity andincludes costsincurredby the trustee of the entity
that:

b) are not otherwise charged as investment fees and
costs, a buy-sell spread, a switching fee, an activity
fee, an advice fee or aninsurance fee.

Investment fees and costs This covers the management of assets within each investment option. It
includes a performance fee, which is paid to investment managers when

theirinvestment returns are above an agreed return target, calculated as
an average over the past five years.

Investment fees and costs are fees and costs that relate to
the investment of the assets of a superannuation entity and

includes:
There are no investment fees and costs charged directly to members.

a) feesinpaymentforthe exercise of careand expertise  These fees are deducted daily before the unit price is declared for the
inthe investment of those assets (including Balanced option.
performance fees); and

b) costsincurred by the trustee of the entity that:

i) relate to the investment of assets of the entity;
and

ii) arenototherwise charged as administration fees

and costs, a buy-sell spread, a switching fee, an
activity fee, an advice fee or aninsurance fee.
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Type of fee or cost How it applies to Lifetime Pension

Buy-sell spreads Not applicable.

A buy-sell spread is a fee to recover costs incurred by the
trustee of the superannuation entity in relation to the sale
and purchase of assets of the entity.

Switching fees Not applicable.

A switching fee for a superannuation product other than a
MySuper product, is a fee to recover the costs of switching
all or part of a member's interest in the superannuation
entity from one investment option or product in the entity
to another.

Exit fees Exit fees are not permitted.

An exit feeis afee, other than abuy-sell spread, thatrelates
to the disposal of all or part of a member'sinterestsina
superannuation entity.

Other fees and costs

Type of fee or cost How it applies to Lifetime Pension
Activity fees We don't currently charge you an additional fee for:
Afeeisan activity feeif: B Fam”y law transactions

a) thefee relates to costsincurred by the trustee of the  * Attending a QSuper seminar

superannuation entity that are directly related to an We have theright to introduce these fees in the future, but if we do, we will
activity of the trustee: notify you.

i) thatis engagedin at the request, or with the
consent, of a member; or

ii) thatrelatestoamemberandisrequired by law;
and

b) those costs are not otherwise charged as
administration fees and costs, investment fees and
costs, transaction costs, a buy-sell spread, a switching
fee, an advice fee or aninsurance fee.

Advice fees You cannot deduct the cost of financial advice from a Lifetime Pension.

A feeis an advice fee if: Indirect costs reduce the investment return. Indirect costs include
transactional costs (such as brokerage and stamp duty), operational and
a) thefeerelatesdirectlytocostsincurredbythetrustee  administrative costs. The indirect costs do not include borrowing costs or
of the superannuation entity because of the provision  bid-ask spreads for exchange traded instruments.
of financial product advice to a member by:
i) atrustee of the entity; or

ii) anotherpersonactingasanemployee of, orunder
anarrangementwith, the trustee of the entity; and

b) those costs are not otherwise charged as
administration fees and costs, investment fees and
costs, a switching fee, an activity fee or aninsurance
fee.




Performance fees

Australian Retirement Trust generally incurs investment
feesand costs from externalmanagers based onapercentage
of the market value of the funds managed (e.g 0.5% per
annum). In some cases, managers may have a lower base fee
and an additional performance fee which is only payable if
assets managed exceed certain performance targets set.

Performance fees form part ofinvestment fees and costs. The
'investment fees and costs' amounts shown in this product
disclosure statement therefore include any applicable
performance fees.

Australian Retirement Trust believes that performance
fees encourage our investment managers to seek to
deliver sustained investment performance and avoids
rewarding investment managers for underperformance.

Performance fees are difficult to predict because they are based
on future investment performance of many underlying
investments (not onthe performance of the whole investment
option).

The performance fees shown are calculated on an average of
the previous five financial years and may be higher or lower as
aresult of performance by various underlying investment
managers.

Investment option Performance fees

Balanced 0.21%

Taxation

The Trustee can claim tax deductions for certain costs of
operatingthe Fund. Depending on the nature of the deduction,
the tax benefit associated with these deductions are either
directly passed back to members, indirectly passed back to
members through the tax provisioning process, or are retained
in the Fund for the benefit of all members.

Formoreinformation onthe taxthat applies to super, see pages
43—45,

Advice fees

No advice fees can be deducted from a Lifetime Pension.

Changes to our fees and costs

The Trustee can change the fees which you may be
charged. You will be given at least 30 days' notice before any
increase in administration or advice fees takes effect. For
currentinformation on fees, see our website

at qsuper.qld.gov.au/fees

Reserves

General Reserve

The Trustee maintains a general reserve in the Fund for the
benefit of members. The generalreserveis maintainedin order
to:

- Assist with meeting the operating expenses of the Fund;

- Assist with the management of the operational risks of the
Fund, including meeting losses from events not covered by
insurance, or not claimed under insurance policies, and not
met fromthe Operational Risk Financial Requirement (ORFR);

- Make a transferand/or payment to the ORFR Reserve, or
other reserve, in accordance with a Board approved
replenishment plan;

- Assist with the timing differences between the levels of
investment tax and the investment costs incurred by the
Fund and the level of investment tax and investment fees
charged to members; and

- Assist with expenses and capital investmentin assets
designedto enhance the efficiency of the Fund's operations.

The general reserve may only be invested in:

- One of the Fund's Balanced investment options;

- Low volatility investments (e.g. cash) to fund significant
short-term liabilities;

- New investment options to provide seed funding on a
temporary basis subject to approval by the Audit, Finance
and Risk Committee; and

« Any other investments approved by the Trustee.

The investment strategy for the Reserve will be reviewed and
set annually by the Trustee.

Operational Risk Financial Requirement Reserve

The Trustee maintains an Operational Risk Financial
Requirement (ORFR) Reserve for the Fund to make sure there
are sufficient funds to cover the cost of the member
component of operational risk events if these ever arise. Any
funding required to maintain the ORFR Reserve at the target
amount is sourced from:

« Surplus investment earnings within the ORFR Reserve and
the General Reserve, or

- Surplus investment earnings on allocated monies that are
not attributable to any member or employer group, or

« The administration fees and costs charged by the Fund.
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How our retirement products are taxed

QSuper retirement products may provide you with tax-effective ways to save and spend, both before and
during retirement.

If you are under 60

Ifyouareunder 60years of age, the tax you pay willdepend on your age, and the tax-free and taxable components of your superannuation.
This is explained in detail on page 44.

If you are 60 or over

If you are aged 60 or over, the following applies:

- Youdo not pay any tax on income payments from your Income account or Lifetime Pension

- Youdo not pay any tax on any lump sum amounts you withdraw from your Income account. Any lump sum withdrawal will reduce the
amount that counts toward your transfer balance cap and increase your available cap space. See page 44 for more information about
the transfer balance cap.

Tax oninvestment earnings

You may pay tax oninvestment earnings, depending on the product you have. The table below shows the tax payable on your
investment earnings with our retirement products:

TTRIncome account Up to 15% oninvestment earnings
Retirement income account No tax payable on investment earnings
Lifetime Pension No tax payable, as the investment earnings within the pool are exempt

Tax-free and taxable components

Your super is made up of two components —a tax-free component and a taxable component. You may have to pay tax on the
taxable component.

The taxable component of your super includes: The tax-free component of your super includes:

- Employer contributions - Any personal after-tax contributions you make (where no tax

. Salary sacrificed contributions deductionis claimed)

- Any super co-contribution payments you received from the
Australian Government

. Contributions where a tax deduction was claimed

- Any earnings on your Accumulation account.
- Some components of your benefit that you accumulated before

1 July 2007.

Important note: Do we have your tax file number (TFN)?

You do nothave to provide your TFN, but without it, you may not be able to commence an Income account or Lifetime Pension,
and in some cases you may have to pay additional tax.

Ifyouhave a TTR Income account and your employer is contributing to your QSuper Accumulation or Defined Benefit account,
they should give us your TFN within 14 days of when you give it to them, or when they first make a contribution for you—whichever
occurs first. For more information, see our Tax Explanation factsheet.



HowIncome accounts are taxedifyouareunder
age 60

Tax on payments

If you are under 60 and receiving regular Income account
payments, you may have to pay tax on the taxable component
ofyour super.However, you may be entitled to atax offset. The
tax offset will automatically apply as soon as we receive your
Tax File Number Declaration form.

The table below shows the tax payable on your Income account
payments. Lifetime Pensions are not available to those aged
under 60. The age you can access your super can be found on
page 18.

Age Tax on taxable component

Reached
preservation age
but under age 60

Taxed at marginal tax rates, plus
applicable levies,' with 15% tax offset
available.

Under preservation Taxed at marginal tax rates, plus

age applicable levies," with no offset available.
15% tax offset available if paymentis a
disability super payment

Thereis no tax payable on the tax-free component at any age.

Barbara's story

Barbara opened a Retirement Income account with a
balance of $800,000 on 1 July 2022 —$250,000 of which
was a tax-free component.

Barbara was born on 30 June 1963 and was 59 when
she opened her Income account.

Shehasnotmade any lump sumwithdrawals and chose
to take an annual income of $40,000, which includes a
$12,500 tax-free component.

This is how Barbara's situation looks:

A Gross annualincome $40,000
B Tax-free component $12,500°
C Net taxable income (A minus B) $27,500
D Taxat2022-23ratesxC $1,767°
E TaxoffsetCx 15% $4,125
F Taxpayable (D minus E) $0

Net annual income (A minus F) $40,000*
Effective tax rate (F/A) x 100 0%

Tax on lump sum withdrawals

Lump sum withdrawals can only be made from a
Retirement Income account (not froma TTR Income account
or Lifetime Pension).

Any lump sum withdrawals you make will have the same
taxable/tax-free component split as your Retirement Income
account balance (known as proportioning rules). For example,

1 Plus applicable levies (e.g. Medicare).

if your account balanceis made up of a 60% taxable component
and 40% tax-free component, any withdrawals you make will
be made up of the same split.

However, if you are over your preservation age, but under age
60, you do not necessarily have to pay tax on your taxable
component because of the low rate cap. This means any lump
sum payments you receive from your taxable component up
to this cap ($230,000 for the 2022-23 financial year) are
tax-free. Thelowrate capis alifetime limit across all your super
funds, so each withdrawal you make contributes to the cap.
Once you have exceededthe cap, you will pay tax on the taxable
component while you are under 60.

The table below shows tax payable on lump sum withdrawals
from a Retirement Income account. The age you can access
your super can be found on page 18.

Age Taxontaxable component

Reachedpreservationagebut No tax payable on the taxable

under age 60 component up to the low rate
cap amount of $230,000
(2022-23 financial year). The
balance is taxed at a maximum
rate of 15%, plus applicable
levies."

Taxed at a maximum rate of
20%, plus applicable levies."

Under preservation age

Thereis no tax payable onthe tax-free component at any age.

Transfer balance cap

Thereis alimit on the total amount of your super that can be
transferred into tax-free retirement accounts, such as our
Retirement Income account and Lifetime Pension. This limitis
known as the 'transfer balance cap'.

Your transfer balance account is the total of the amounts
counted toward your cap and is managed by the Australian
Taxation Office (ATO). Your transfer balance accountincludes
all tax-free retirement accounts you hold with us or outside of
QSuper, as well as any Defined Benefit pensions.

The general transfer balance cap is set at $1.7 million for the
2022-23 financial year. However, there is no single cap that
applies to everyone. Each person will have their own personal
transfer balance cap between $1.6 and $1.7 million, depending
on their circumstances:

- Ifyouare commencing anincome stream in the retirement
phase for the first time on or after 1 July 2021, you will have
acap of $1.7 million.

- Ifyouhadatransferbalance accountbefore 1 July 2021, your
personal transfer balance cap will be:

—$1.6 million if your transfer balance account has
been $1.6 million or more at any time.

—Between $1.6 million and $1.7 million in all other
cases, based on the highest ever balance of your
transfer balance account.

- Tocheck the balance of your personal cap, you can
check your ATO online account using myGov.

2 The tax-free component = $250,000/$800,000 = 31.25% 3 Barbara's tax on her taxable income is calculated as follows: (($27,500 - $18,200) x $0.19) = $1,767.
Please refer to the ATO website for further information on individual income tax rates. 4 Doesn't include any applicable levies, such as the Medicare levy, or eligibility

for other tax offsets
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We will report to the ATO the opening balance (including any
retirementbonus you havereceived) of any Retirement Income
accounts and the purchase price of any Lifetime Pensions to
count towards your cap. Transition to Retirement Income
accountsdonotcounttowards your cap. Lump sumwithdrawals
you make from your Retirement Income Account willincrease
the amount of cap space you have available.

The general transfer balance cap will be indexed periodically
under Australian Government legislation, in $100,000
increments in line with the Consumer Price Index (CPI).

The amount of indexation you willbe entitled to will be calculated
proportionally based on the highest ever balance of your
transfer balance account. If the amount in your Retirement
Income account grows over time (throughinvestment earnings)
to more than your personal cap amount, you won't breach the
cap.

If you exceed the cap, the ATO may issue a notice to you and
the Trustee directing you to remove the excess amount by
either making a withdrawal or transferring to an Accumulation

How death benefits are taxed

The way tax applies to a death benefit depends on
several factors, such as:

- The age of the person receiving the benefit

« Your age when you pass away

- Whether the person receiving the benefit is a dependant.

- The tax component of the death benefit

- Whether the death benefitis anincome stream orlump sum.

Types of benefit Age of deceased

Age of recipient

account. If you don't take any action and we don't hear from
you thenwe willautomatically transfer the amount over the cap
toaQSuper Accumulationaccount. The ATO may apply excess
transfer balance tax to the earnings they calculate on the
amount over the cap.

If you have been nominated as a reversionary beneficiary and
you receive a death benefitincome stream, we will report a
credit to the ATO to be added towards your transfer balance
cap 12 months from when you receive the benefit. If you have
been nominated as a reversionary beneficiary by a member
whohas chosenthe Spouse Optionina Lifetime Pension, when
you receive the Lifetime Pension as a death benefitincome
stream, we will notify you of the amount we report to the ATO.

Ifthe balance of your reversionary death benefitincome stream
exceedsthe capandwereceive anexcesstransferbalance cap
notice from the ATO, we will pay the amount over the cap to
you in cash.

A dependant for tax purposes is:

- Your current or former spouse

- Your child under age 18 (biological, adopted, a stepchild
or ex-nuptial child, your spouse's child, or your child
within the meaning of the Family Law Act 1975)

. Someonewho hadaninterdependent'’ relationship with
you at the time of your death

- Anyone else financially dependent on you just before
your death.

Tax on untaxed
element?

Tax on taxable

component

Lump sum paid to Any age Any age No tax payable No tax payable

dependant

Lump sum paid to Any age Any age Taxedatamaximumrate Taxedatamaximumrate

non-dependant of 15% (plus applicable of 30% (plus applicable

levies®) levies®)

Income account or 60 years or older Any age No tax payable Taxed at marginal rates

Lifetime Pension with a 10% tax offset

Z:y:::at:tpa'd toa Any age 60 years or older No tax payable Taxed at marginal rates
P with a 10% tax offset

Under 60 years* Under 60 years Taxed at marginalrates  Taxed at marginal rates

with a 15% tax offset with no tax offset

Thereis no tax payable on the tax-free component at any age.

Death benefits paid to a legal personal representative

We do not deduct any tax when we pay your legal personal representative your death benefit, but it will then be their responsibility
to deduct tax from any amount they pay to a non-dependant beneficiary.

1 Someone s interdependent if (a) they have a close personal relationship with you, (b) you live together, (c) you provide each other financial support, and (d) one/
each of you provide the other with domestic support and personal care. Someone is also interdependent if you have a close personal relationship but none of the
other criteria apply because either or both of you suffer from a physical, intellectual or psychiatric disability.

2 The taxed element includes amounts where a fund has paid 15% tax on the contributions or earnings. Concessional rates of tax will apply to benefits containing a
taxed element. A taxed element may also include an amount that has been rolled over from an untaxed source. The untaxed element includes amounts where a fund
has not paid any tax on the contributions or earnings. 3 Depending on your circumstances, a 2% Medicare levy may also apply. 4 You must be age 60 or over to
commence a Lifetime Pension.



Your privacy

We take protecting your privacy seriously. We are collecting
your personal information in order to establish and administer
your QSuper account. More information about howwe may use
or disclose your personal information is set out in our Privacy
Policy, available from qsuper.qld.gov.au/privacy. We have
practicesin place to ensure we comply with the Privacy Act 1988
(Cth) when we collect, use, disclose and store your personal
information. More information about how we may use or
disclose your personalinformationis set outin our Privacy Policy,
available from gqsuper.qld.gov.au/privacy. The policy also
includes information about how your data is protected, how
you canenquire or make a privacy complaint, and how to access
or correct your personal information that we hold.

Collection of personal information

We only collect and hold personal information if we need it for
our business activities. These activities include: setting up and
managing accounts; properly identifying you, your beneficiaries
and agents acting on your behalf; talking with you about your
accounts and products we have issued to you; complying with
certain laws that require us to collect personal information.’

We may collect and hold a variety of personal information,
including: name, date of birth, contact details, identification
documents, tax file number, financial and estate planning
information.

We may also collect sensitive health and medical information
but will only do so with your consent. Unless you provide your
consent, or we are required or authorised by law, we will only
use or disclose your sensitive information for the purposes it
was provided.

We may not be able to provide you with certain products or
servicesifyoudo not provide complete or accurate information
tous. We may use your personal details to send you information
about super and retirement, seminars, financial planning, and
additional products and services that we think may be of interest
toyou. Ifyoudon'twantto receive promotional material, please
callus on 1300 360 750.

How we collect personal information

We collect your personal information in a variety of ways,
including directly from you, your authorised representative or
via third parties like government departments.

Your personal information may be provided to us in a number
of ways, including a phone call, form, letter, email, fax, online,
viamobile device applications, CCTV footage, or face-to-face.
We may also collect and use personalinformation that is publicly
available, such asinformationin public registers and directories,
and on websites, including social media.

Storage anddisclosure of personalinformation

We take all reasonable steps to ensure that your personal
information is protected from unauthorised access.

Inproviding products and services to you, we may disclose your
personal information between entities which are ultimately
owned by the Trustee and to third parties, where necessary, if
you have consented, or authorised or required by law. Some
third-party service providers may be located or have operations
overseas including but not limited to the United States, United
Kingdom, Malaysia, Singapore, Hong Kong, and India. For more
information, visit qsuper.qld.gov.au/privacy

Providing us with your tax file number (TFN)

It is not an offence not to provide your TFN to us. However,
providing your TFN to your super fund will have the following
advantages (which may not otherwise apply):

- Your superfundwillbe able to accept all types of contributions
to your account(s).

- The tax on employer contributions to your super account(s)
will notincrease.

- Otherthanthe tax that may ordinarily apply, no additional tax
will be deducted when you start drawing down your super
benefits.

- It willmake it much easier to trace different super accounts
inyour name so that youreceive all your super benefits when
you retire.

For more information about taxation in super, see our Tax
Explanation factsheet.

Further information

Further information regarding our privacy policy can be found
on our website at gsuper.qgld.gov.au/privacy.

1 For example, these laws include the Superannuation Industry (Supervision) Act 1993 (Cth) and the Anti-Money Laundering and Counter-Terrorism Financing Act 2006

(Cth).
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PART A of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

Other important information

Enquiries and complaints
If you have a complaint, we want to resolve this for you as soon

as possible, so please call us on 1300 360 750 (or +61 7 3239
1004 if calling from overseas).

Alternatively, write to us at:

The Complaints Manager
QSuper, GPO Box 200, Brisbane QLD 4001

Letters should be marked 'Notice of enquiry or complaint’.

You can also email QSuper via the Contact us form on our
website or visit one of our member centres.

Ifyou are unhappy with our response, or if you have not received
aresponse withinthe required period, you canlodge a complaint
with the Australian Financial Complaints Authority (AFCA). AFCA
provides fair and independent financial services complaint
resolution thatis free to consumers. AFCAimposes time limits
within which to lodge a complaint with them.

You can contact AFCA by:

Phone: 1800931 678 (free call)

Mail: Australian Financial
Complaints Authority,

GPO Box 3 Melbourne, VIC 3001
Website: afca.org.au

Email: info@afca.org.au

Making information available electronically

We may make certaininformation available to you electronically
rather than sending it by post. If we have an email address for
you, we will either email you the information or send you an
emailnotificationthat the informationis available on our website
or QSuper Member Online.

We may also make this information available or send you a
notification by SMS or through an app. The information we will
make available in this way includes significant event notices and
otherimportant information, financial services guides (FSG),
product disclosure statements (PDS), your benefit statement,
our annual report, and exit statements.

If you don't want to receive this type of information
electronically, it's easy to opt out or change your preference
forfuture communications through Member Online or by calling
uson 1300360 750. If you do opt out, this will apply to all future
notifications of the information we list above.

Cooling-off periods

For Income accounts you have a cooling-off period of 30 days
from when the account is opened to decide whether this
product is right for you.

For Lifetime Pensions, the cooling-off period is the date up to
which you may cancel your purchase, from the date when your
Lifetime Pension started. If you decide to cancel your purchase
within the six-month cooling-off period, the amount returned
to you will be the purchase price less any payments received,
less any negative market movements from the purchase date,
and subject to any legislative maximums. Cancellation within
the first 14 days from the Lifetime Pension purchase date will
resultin a full refund of the purchase price.



Open a Transition to Retirement

Income Account

When to use this form

Complete this form if:

- Youhold a QSuper account, and

- You're still working, and

- You have reached preservation age, and

- Youare under age 65, and

- You have at least $30,000 in superannuation.

Note: If you have ongoing employer or personal
contributions being made to a QSuper Accumulation
account, you will need to retain an additional $10,000
or more in your Accumulation account to keep your
account open.

Before you start:

- Ifyou do not hold a QSuper account, you will need to join

before openinga TTR Income account. See the QSuper
Product Disclosure Statement for Accumulation Account for
more information and to check your eligibility.

- Consider getting financial advice to find out if this type of

account is right for you.

. Decide if you would like to leave your QSuper Accumulation
account open so you can keep any insurance cover you have
with your QSuper account.

Self Invest is not available within a Transition to Retirement Income account. If you want to use Self Invest funds for your
Transition to Retirement Income account, you will first need to transfer these funds to another investment option.

Please complete this formin BLOCK letters using blue or black ink. Visit memberonline.qsuper.qld.gov.au to complete this

form digitally.

o Personal details

Client Number

You can find your client number on your annual

statement or by logging in to Member Online.

Title First name/s (mandatory)

Last Name (mandatory)

Date of birth (dd/mm/yyyy) (mandatory)
A

Home phone number Mobile phone number

Work phone number

Email Address

Residential address (mandatory)

State Postcode
Postal address .| Same as Residential address
State Postcode

e Eligibility to open the account

| lamopeninga Transition to Retirement (TTR) Income
account as | have reached my preservation age (the
age lameligible to access my super), butamunder age
65 and not retired (see page 11(Part A) of this PDS for
more information).

Q Super

Part of Australian Retirement Trust


memberonline.qsuper.qld.gov.au
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e Funding your Transition to Retirement Income account

The total approximate opening balance of my new
Transition to Retirement Income account should be:

$

(This amount must be at least $30,000).

Please complete each section that applies onthe following
pages for the sources youwant this money tocome from.

| Iwould like to use money from my existing QSuper
account/s:

Transfer most of the money | have in my QSuper
account/s to a Transition to Retirement Income
i account, but leave the following amount in my
OR' Accumulationaccount (youmustkeep aminimum
i of$10,000inyour Accumulation accounttokeep
it open and retain any insurance you may have).

$

Transfer the followingamounts to a Transition to
Retirement Income account:

$ OR %

from my Accumulation account

Note:if you close your Accumulationaccount, any
insurance you have will be cancelled and you may
need to apply separately for a new Accumulation
accountif you wish to make future contributions.
Ifyou are transferring a percentage to your
Transition to Retirement Income account, you
must keep a minimum of $10,000 in your
Accumulation account to keep it open and retain
any insurance you may have.

$ ‘OR %

fromm my Defined Benefit account

Iwould like to use the following money from another
super fund

: |
Fund name:‘

Fund ABN: ‘

' lhave requested to transfer these funds to
my QSuper Accumulation account via Member
Online or the app, or by attaching a Consolidate
with QSuper form.

If you have any additional money you would like to add from
outside QSuper, we will put these funds into your
Accumulation account and wait until all your money is
collected before starting your new Income account.

I would like to use my own money:*

- ABPAY® payment using my details found in
Member Online

$

J | have attached a cheque for
i3

J Deposited a cheque, cash or EFTPOS? at a
Member Centre

$

Using money from a Defined
Benefit account

If you use some of your QSuper Defined Benefit
account to open a Transition to Retirement Income

account, your Defined Benefit account multiple will
decrease proportionately to the amount you transfer.
Oncemoneyistransferred out of your Defined Benefit
account, you cannot transfer it back.

o Claiming a tax deduction

Do you want to claim a tax deduction for the current
financial year for any personal super contributions?

Yes No
If yes, please lodge a Notice of Intent to Claim or Vary a

Deduction for Personal Super Contributions form before
starting your Transition to Retirement Income account.

You cannot claim atax deduction for contributions once they
have been withdrawn or transferred to another account.

1 See the Accumulation Account Guide for further information. 2 Cash deposits are limited to $1,000. ® Registered to BPAY Pty Ltd ABN 69 079 137 518.



e Investing your super

How do you want your money to be invested?

If no selection is made, we will use the default option.

() Use the default investment option of 100% Balanced

OR

O Invest the money as specified below.

Investment Investment
option Allocation | option Allocation
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Investment

Order of priority

option (e.g-1,2) OR Percentage
Moderate %
Balanced %

Socially Responsible

X

L

Moderate ‘ % Cash ‘ %

Balanced ‘ % Diversified ‘ %
Bonds

Socially o, International E %
Responsible Shares

. Australian ‘

% %

Aggressive ‘ 0 Shares 0

Total (must add up to 100%) ‘ %

Which investment option/s should we draw your
payments from?

You can only nominate the investment option/s you
selectedin the table on this page. If you do not want to
nominate your preferences, tick the default option below.

O Use the default payment preference: We will draw
your payments from the most conservative option you

i areinvestedin to the least conservative option. See
OR Ppage 13 of this PDS. Go to section 6.

() Orderof priority (specified below): We will draw your
. payments from the investment option you have told
i ustotake them from first until there is no money left
OR in that option. We will then start drawing them from
:  the option you've nominated next.

O Percentage (specified below): Nominate apercentage
of eachinvestment option you want to make up every
payment. Your nominated total should equal 100%.
(For example, if you have chosen two investment
options, you can specify 80% from one and 20% from
the other).

Aggressive
OR
Cash %
Diversified Bonds %
International Shares %
Australian Shares %
Total (must add up to 100%) E%
G Your payments
How often do you want to be paid?
O Fortnightly O Monthly O Quarterly

O Half-yearly O Yearly

Fortnightly payments will generally be made ona Wednesday.
All other payment frequencies are usually paid on the 28th
of the month.

How much do you want to be paid?

() The minimumamount | am allowed. See page 12 (Part
A) of this PDS for the minimum amount that will apply
OR toyou.

() Specified gross amount.
. $‘

OR | Increase my payments each July inline with
inflation using the Pensioner and Beneficiary Living
Cost Index.”

O The maximum amount | am allowed
(A maximum withdrawal amount of 10% applies).

1 Superwithdrawals are tax-free once youturn 60. If you are under age 60, tax may apply. For more information, see page 47 in (Part A). 2 The Pensioner and Beneficiary

Living Cost Index can be accessed via www.abs.gov.au.
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When do you want to be paid?

In the next available payment cycle
OR

After this date (dd/mm/yyyy)
/ /

Which bank account do you want us to send your
payments to? (mandatory)

We can only make payments into an Australian bank, credit
union or building society account that's in your name or a
joint name.

Bank name
BSB Account number

Account holder name/s (e.g. John and Jane Citizen)
(Must be in your name or a joint name)

o Nominating beneficiaries

You canchoose fromthe following options whenitcomesto
whoreceives the moneyleftinyour Transitionto Retirement
Income account when you pass away. These options have
tax and social security implications so you may wish to
consider getting personal financial advice before making a
nomination.

| don’t want to make a nomination right now: You
can make and change your nomination after your
accountis open. If you do not make a nomination, the
Trustee' will determine who to pay your super to,
subject to Australian legislation.

OR

Binding death benefit nomination (optional): This
nominationis made separately using the Make a Binding
Death Benefit Nomination form and can be submitted
at any time. If you choose this option, when you pass
away, the balance of your Transition to Retirement
Income account will be paid as alump sum to the
beneficiaries you nominate. You can nominate your
legal personal representative (that is, the executor or
administrator of your estate), and/or one or more of
your dependants, which includes a spouse, child,
financial dependant, or someone you are in an
interdependency relationship with. You must renew
your nomination every three years and you can cancel
or amend it any time.

Go to section 8.

Reversionary nomination: Areversionary beneficiary
can continue to receive your income payments, or
elect to receive the balance of your Transition to
Retirement Income account as a lump sum. A
reversionary beneficiary must be a spouse, child,” a
financial dependant or someone you are in an
interdependency relationship with whenyou pass away.
Reversionary beneficiary nomination (optional)

Title First name/s (mandatory)

Last Name (mandatory)

Postal address (mandatory)

State Postcode

Email address

Home phone number Mobile phone number

Date of birth (dd/mm/yyyy)

Gender

Male Female

Relationship

Spouse Child - under 18

Interdependent Child - disabled

(not a child)

Child - under 25 and
financially dependent

Financial dependent
(not a child)

You do not have to nominate someone, but if you do,
they must be a valid beneficiary as defined in the

QSuper Product Disclosure Statement for Income
Accountand Lifetime Pension at the time of your death.

1 QSuperis a part of Australian Retirement Trust. Whenwe say 'the Trustee', 'we', 'us’, or 'our'in this form, we mean Australian Retirement Trust Pty Ltd as trustee for
Australian Retirement Trust 2 Your child who is aged under 18 years or younger than 25 and financially dependent on you, or any age and suffers from a permanent
(or likely to be permanent) physical, intellectual or psychiatric disability within the meaning of the Disability Services Act 1986 (Cth).



e Proving your identity
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e Providing your tax file number

Before we can open your account, we need to verify your
identity. There are two ways you can prove your identity:
electronically or the paper method. Please tick the box to
choose anidentity verification option.

Q Option 1 — Electronic method

To prove your identity electronically (not available for
people who are currently living overseas), please provide us
with your driver's licence or passport number.

From here, we will provide your name, address and date of
birth to a credit reporting agency (CRA) to check if your
personal information matches your credit information file
with the CRA. This will allow us to verify you under

the Anti-Money Launderingand Counter-Terrorism Financing
Act 2006 before making your payment. It doesn't give us
access to other information about you, our request won't
be recorded onyour creditinformationfile,and the CRA can't
use it for anything else. If we cannot identify you in this way,
we willwrite to you advising the name of the CRAand another
way to verify your identity.

| confirm that | am authorised to provide the personal
details presented and | consent to my information

being checked with the document issuer or official
record holder.

Driver's licence number (The card number* can be found
on the front and/ or back of your driver's licence and is
different from your driver's licence number)

Card Number*

Passport number

State of issue

Previous name

Country of birth

OR
O Option 2 —Paper method

You can post, email or fax us certified copies of your

identification document as explained in the Proving Your
Identity factsheet on our website.

If we already have your TFEN, you do not need to give it to us
again. Under the Superannuation Industry (Supervision) Act
1993, your super fund is authorised to collect your tax file
number (TFN), which will only be used for lawful purposes.

These purposes may change in the future as a result of
legislative change. If youtransfer your super to another fund
we may disclose your TEN to the other super provider unless
you tell us not to in writing. It isn't an offence not to quote
your TFN. However, providing your TFN to your super fund
willhave the following advantages (which may not otherwise

apply):

- Your super fund will be able to accept all types of
contributions to your account(s)

- The tax on employer contributions to your super
account(s) will not increase

- Other than the tax that may ordinarily apply, no additional
tax will be deducted when you start drawing down your
super benefits

- ltwillmakeitmuch easier to trace different superaccounts

in your name so that you receive all your super benefits
when you retire.

Your TFN
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- | have read and agree to the terms and conditions in
the QSuper Product Disclosure Statement for Income
Account and Lifetime Pension and the Financial Services

@ Checking your attachments

| Ifyou chose to prove your identity by attaching

. . . Guide.
certified copies, or if you are currently overseas, you
willneed to attach certified copies of your - Iflam transferring funds from a Defined Benefit account
identification document as explained on our website. to a Transition to Retirement Income account, |

acknowledge that | have read the Defined Benefit Account
Guide and understand the implications of withdrawing
money from my Defined Benefit account.

. | Ifyouwould like to use money from another super
fund to be added to your QSuper Accumulation

accountbefore we startyour Transitionto Retirement .
Income account, please attach a Consolidate with - I have read and agree to the terms of the Australian
QSuper form Retirement Trust privacy policy. | acknowledge that the

Trustee is collecting my personal information to assess

| Ifyouwanttoclaimataxdeductionforanypersonal my application, and to establish and administer my account.

super contributions in your QSuper Accumulation

accountbefore openingyour Transition to Retirement Name

Income account, please attach a Notice of Intent to

Claim or Vary a Deduction for Personal Super

Contributions form. Signature (Please sign in blue or black pen — Electronic

| If ourrecords do not reflect your current name, signatures are not accepted on this form).
please send us certified copies of either a marriage
certificate, deed poll or change of name certificate
from the Registry of Births, Deaths and Marriages.

.~ Ifyouwant QSuper to release information about
your superannuation account/s to a financial
representative, send us an Authority to Release
Information to a Financial Representative form. / /

Date signed (dd/mm/yyyy)

" | Ifyouare underage 60 please attach a Tax File

Number Declaration form. We aim to activate youraccount within 9 working days
@ Declaration and authorisation of receiving all required information. During peak
periods this may be longer. We will contact you to
- lam the person named on this form or have a power of advise your commencement date.

attorney to act on the member's behalf.*

- I declare allinformation provided on this formis true and
correct. Send your completed form to us by:

- lunderstand that if | have a surcharge debt or other tax Post: QSuper
liability, it will be deducted before my Transition to GPO Box 200
Retirement Income account commences. Brisbane QId 4001

Email: qsuper@qsuper.qgld.gov.au

1 If you are acting on behalf of an applicant under a power of attorney, we require a certified copy of the power of attorney to be supplied with this application.

Member Centres Member Services team

70 Eagle Street, Brisbane Phone 1300 360 750 Postal address GPO Box 200, Brisbane QLD 4001
63 George Street, Brisbane Overseas +61 7 3239 1004 Email gsuper@qsuper.qgld.gov.au

Sunshine Coast University Hospital, Monday to Friday: 8.00am —6.00pm (AEST) Fax 1300 241 602

Ground Floor, Main Hospital Building, Website qsuper.qld.gov.au

6 Doherty Street, Birtinya

This form and all QSuper products are issued by Australian Retirement Trust Pty Ltd (ABN 88 010 720 840, AFSL 228975) as trustee for Australian Retirement Trust
(ABN 60905 115063). QSuperis part of Australian Retirement Trust. In this document, unless the context provides otherwise, references to products (namely QSuper
Accumulation account, QSuper Income account and QSuper Lifetime Pension) are references to QSuper products, and members holding these QSuper products
are referred to as QSuper members. Consider whether the product is right for you by reading the product disclosure statement (PDS), which along with the Target
Market Determination (TMD) are available from our website or by calling us. We take protecting your privacy seriously. We are collecting your personal information in
order to establish and administer your QSuper account. Without this information we may be unable to administer your account or provide you with other services. We
may also disclose this information to third parties if we need to, if you have given consent to the disclosure, or if we are required to by law. More information about how
we may use or disclose your personalinformation is set out in our Privacy Policy, available from qsuper.qld.gov.au/privacy

CMS0-1082a.07/22.
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Open a Retirement Income Account
and/or Lifetime Pension

When to use this form

Complete this formif: Before you start:
- You hold a QSuper account and would like to open a - Decide if you would like to leave your QSuper Accumulation
RetirementIncomeaccountand/or Lifetime Pension. account open so you can keep any insurance cover you have
- Youmusthaveatleast $10,000to purchasea Lifetime with QSuper.
Pension,and/or $30,000to openaRetirementIncome . Consider seekingfinancial advice to find outif these products
account. are right for you.
Note: If you have ongoing contributions being made to - Ifyouhave money in Self Invest, you can only transfer the full
a QSuper Accumulation account, you will need to keep balance of your Self Invest option to a Retirement Income
aminimum of $10,000 in your Accumulation account account. Self Invest is not available with a Lifetime Pension.
tokeep it open. _ . . - Ifyou do not meet eligibility conditions to join QSuper, but
Please c.ompk.at.e this formin _BLOCK letters using blue you wish to open a Lifetime Pension, use the Open a Lifetime
orblackink. Visit memberonline.qsuper.qld.gov.au to Pension - For non-QSuper members only form in this PDS.

complete this form digitally.

Part A— Application details

o Personal details Email Address’

Client Number
‘ ‘ Residential address (mandatory)

You can find your client number on your annual ‘ ‘

statement or by logging in to Member Online.

State Postcode

Title First name/s (mandatory) Postal address | | Same as Residential address

| | |

Last Name (mandatory) ‘ ‘

State Postcode

Date of birth (dd/mm/yyyy) (mandatory)
A

Home phone number Mobile phone number!

Work phone number

1 Members must provide at least one of either their mobile phone Q I

number or email address. Part of Australian Retirement Trust


memberonline.qsuper.qld.gov.au
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o Eligibility to access your super

o Funding sources

| have met at least one of the following conditions to access
my super (please tick the box that applies):

| I'm 65 orolder —go to section 3

| Ihave reached my preservation age (the age |
am eligible to access my super) and permanently
retired, and do not intend to ever work 10 hours or
more per weekin the future.' Please provide the date
you ceased employment below, and then go to
section 3.
Date ceased work (if applicable) (mm/yyyy)

/

| Ihave ended an employment arrangement on or after
age 60. Please provide the date you ceased
employment below, and then go to section 3.
Date ceased work (if applicable) (mm/yyyy)

/

| laman eligible recipient of a superannuation death
benefit - go to section 3.

| I'nave met another condition of release which has
previously been approved.” - go to section 3

e Choose your retirement products

| would like to choose one or both of the following products:

| | Purchase a Lifetime Pension
You will need to complete Part B and Part D if you
choose this option.

| | Open aRetirement Income account

You will need to complete Part C and Part D if
you choose this option .

Lifetime Pensions are only available if you're
between 60and 80years of age at the time of purchase.

A Lifetime Pension is not available for purchase
after your 80th birthday.

My funding sources for the product/s include (tick all that
apply):
| Fundsfrommy existing QSuper Accumulation account,

Defined Benefit account, or Income account -
complete section 4.1

Funds from another superannuation fund - complete
section 4.2

Funds from a personal/voluntary superannuation
contribution | would like to make - complete section
4.3

Fundsfromasuperannuation death benefit - complete
section 4.4

Complete all sections relevant to you

I would like to use money from my existing QSuper
account/s

Accumulationaccount (youmustkeep aminimum of $10,000
in your Accumulation account to keep it open andretain any
insurance you may have).

$ OR %

Defined Benefit account

$ OR %

Existing Income account number

$ OR %

For Accumulation account holders

With my Accumulation account I would like to:

Retain my Accumulation account and any insurance

: I might have by leaving $10,000 in the account. (Even

OR ifyou choose to transfer 100% of your balance, we will
i leave $10,000 in your Accumulation account.)

Close my Accumulation account and cancel any
insurance | might have. | will apply separately for an
Accumulation account if  wish to make future
contributions.

1 This declaration relates to your intention now and does not mean you could not return to part-time or full-time work if your circumstances change in the future.
2 This includes special circumstances such as permanent incapacity (we are required to obtain evidence of your permanent incapacity).



If you are funding your Retirement Income account

/ Lifetime Pension from multiple sources and do not
already hold a QSuper Accumulation account, you will
need to first open one by completing an Open an
Accumulation account form (subject to eligibility) at the
back of the QSuper Product Disclosure Statement for
Accumulation Account. This account will receive all your

funds for the Retirement Income account / Lifetime
Pension, and willbe closed when we transfer all of these
funds into your new Retirement Income account /
Lifetime Pension. Once this process is complete, we
will send you a confirmation letter with the details of
your new Lifetime Pension.

Iwould like to use the following money fromanother
super fund

| am using the following money (estimated amount) from
another super fund:

Estimated balance

$

Fund Name

| I'nave requested to transfer these funds to a QSuper
account via Member Online or by attaching a
Consolidate with QSuper form.

If you are rolling over funds from another superannuation
fund, we will not open your Retirement Income account or
Lifetime Pension until these funds are received.

| would like to use my own money

| will make (or have recently made) the following
contributions:

| ABPAY® payment using my details found in
Member Online

¢ \
. | Ihave attached a cheque for
¢ |

;\ Deposited a cheque, cash or EFTPOS! at a
Member Centre

: |
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8 | would like to use money from a superannuation
death benefit

Please note, you will need a QSuper Accumulation account
to receive these monies.

| confirm that:

| am an eligible recipient of a superannuation death
benefit.

Transfer amount expected

$

e Making a withdrawal

You have the option to make a withdrawal from your
Accumulationaccount prior to opening aRetirementIncome
account or purchasing a Lifetime Pension.

Do you want to make a withdrawal from your
Accumulation account?

Yes No

If yes, the gross amount required is:?

$

G Claiming a tax deduction

Do you want to claim a tax deduction for the current
financial year for any personal super contributions?

Yes No

If yes, please lodge a Notice of Intent to Claim or Vary a
Deduction for Personal Super Contributions form before
starting your Retirement Income account and/or Lifetime
Pension.

You cannot claim atax deduction for contributions once they
have been withdrawn or transferred to another account.

© Registered to BPAY Pty Ltd ABN 69 079 137 518. 1 Cash deposits are limited to $1,000.
2 Super withdrawals are tax-free once you turn 60. If you are under age 60, tax may apply. For more information, see page 47.
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o Your bank details

Which bank account do you want us to send your
payments to? (mandatory)

This will apply to any withdrawal you may have requested,
and any ongoing payments from a Retirement Income
account or Lifetime Pension.

We can only make payments into an Australian bank, credit
union or building society account that's in your name or a
joint name.

Bank name

BSB Account number

Account holder name/s (e.g. John and Jane Citizen)
(Must be in your name or ajoint name)



Part B - Lifetime Pension
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Complete this section if you would like to purchase a Lifetime Pension.

e Lifetime Pension details

With a Lifetime Pension, you can choose either the single or
spouse protection option. With both options, money-back
protection and the six-month cooling-off period applies.’

With the single option:

- Your payment rates are based on your age
- Your payments will cease if you pass away

- Your payment rates will be slightly higher than the spouse
protection option.

With the spouse protection option:’

- Your payment rates willbe based onthe age of the younger
of you or your spouse

- Your payments will continue to be paid to your spouse if
you pass away

- Your payment rates will be slightly lower than the single
option.

For the spouse protection option, you will need to obtain

your spouse's consent for their age to be verified as part of
this application.

| would like to purchase:

A Lifetime Pension on the single option rate

OR

A Lifetime Pension on the spouse protection option
rate
(please complete spouse details and consent section)

Purchase price

$

Note: A minimum purchase price of $10,000 applies for a
Lifetime Pension. Your Lifetime Pension will be paid
fortnightly to your nominated bank account.

Lifetime Pension payments

Lifetime Pension rates and our approach to annual
adjustments can be found on pages 27 — 28 of the
QSuper Product Disclosure Statement for Income
Account and Lifetime Pension (Part A). Your first
payment will be made on the payment cycle following
14 days from the start of your Lifetime Pension.

1 This benefit is limited to a legislative maximum as set by the capital access schedule (CAS). The CAS limits the proportion of the initial purchase price that may be
returned. More information on this benefit and the impacts of this schedule are available on page 33 (Part A) of the QSuper Product Disclosure Statement for Income
Account and Lifetime Pension. 2 To be eligible, your spouse must be aged 60 or older. Your spouse becomes ineligible to receive payments in the event of separation,
divorce or death. In the event of remarriage, your new spouse cannot be added to your Lifetime Pension, however you may purchase additional Lifetime Pensions.
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Spouse details and consent

(Spouse to complete this section)

Only complete this section if you have selected the spouse
protection option rate.

Title First name/s (mandatory)

Last name (mandatory)

Date of birth (dd/mm/yyyy) (mandatory)

Mobile phone number

Home phone number

Email Address

Postal address (mandatory)

State S Postcode

Gender (mandatory)*
Q Male Q Female

Select how you would like to prove your identity:

Q | would like to prove my identity electronically by
providing my driver’s licence or passport.

O Please complete the following 'Prove your identity
electronically’ section.

Q I will provide proof of identity documents.
Please include a copy of one of the following identity
documents:
- Current Australian driver's licence
. Current Proof of Age Card
- Current passport.

Prove your identity electronically
(Spouse to complete this section)

To prove your identity electronically (not available for
people who are currently living overseas), please provide us
with your driver's licence or passport number.

From here, we will provide your name, address and date of
birth to a credit reporting agency (CRA) to check if your
personal information matches your credit information file
with the CRA. This will allow us to verify you under

the Anti-Money Launderingand Counter-Terrorism Financing
Act 2006 before making your payment. It doesn't give us
access to other information about you, our request won't
berecorded onyour creditinformationfile,andthe CRA can't
use it for anything else. If we cannot identify you in this way,
we willwrite to you advising the name of the CRA and another
way to verify your identity.

| confirm that | am authorised to provide the personal
details presented and | consent to my information

being checked with the document issuer or official
record holder.

Driver's licence number (The card number* can be found
on the front and/ or back of your driver's licence and is
different from your driver's licence number)

State of issue Card Number*

Previous name Passport number

Country of birth
| |

Spouse signature
(Please signin blue or black pen - we do not accept
electronic signatures on this form)

Date signed (dd/mm/yyyy)
/ /]

1 Thisisrequired asinsurance rates are gender-based, thoughinsurance costs for the money-back protection are not charged to individual Lifetime Pension members.
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Part C- Retirement Income Account

Complete this section if you would like to open a Retirement Income account

e Retirement Income account funding

@ Investing your super

I would like to:

Transfer most of the money | have with QSuper to
: aRetirementIncome account, but leave the following
dR amount in my Accumulation account (minimum of
. $10,000).

$

Transfer the following amount

$ OR %

of my superannuation funds available

Ifin Part A you elected to leave $10,000 in your
Accumulationaccount to keep this account active, we

will deduct this from the total amount transferred to
your Retirement Income account.

@ Retirement Income account payments

How often do you want to be paid?

Fortnightly Monthly Quarterly

Half-yearly Yearly

Fortnightly payments willgenerally be made ona Wednesday.

All other payment frequencies are usually paid on the 28th
of the month.

How much do you want to be paid?

The minimum amount | am allowed.

i Seepage 19 of this PDS for the minimum amount that
O’R will apply to you.

)

Specified gross amount*

$

|| Increase my payments each July in line with
inflation using the Pensioner and Beneficiary Living
CostIndex. See page 19 of this PDS.

When do you want to be paid?

In the next available payment cycle
OR

After this date (dd/mm/yyyy)
/ /

1 This amount must be higher than the minimum amount.

Choose investment options for your Retirement Income
account

If no selection is made, we will use the default option.

Use the default investment option of 100% Balanced

OR

Invest the money as specified below.

Investment Investment
option Allocation | option Allocation

Moderate % Cash %
Balanced % Diversified %
Bonds L
Socially % International %
Responsible Shares
Australian
i % %
Aggressive o Shares 0
Total (must add up to 100%) %

Which investment option/s should we draw your
payments from?

You can only choose the investment option/s you selected
in the table above.

Use the default payment preference: We will draw
: yourpaymentsfrom the most conservative optionyou
OR areinvestedinto the least conservative option. See
i page 20 of this PDS.
Go to section 12.

Order of priority (specified on the following page):
:  We willdraw your payments from the investment
OR option you have told us to take them from first until
i thereis no money left in that option. We then start
drawing payments from the option you've nominated
next.

Percentage (specified on the following page):
Nominate apercentage of eachinvestment optionyou
want to make up every payment. Your nominated total
should equal 100%. (For example, if you have chosen
twoinvestmentoptions, you can specify 80% fromone
and 20% from the other) .
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Investment Order of priority Reversionary nomination: Areversionary beneficiary
option (e.g-1,2) OR Percentage can continue to receive your income payments, or

electtoreceive the balance of your Retirementincome

Moderate % accountasalumpsum. Areversionary beneficiary must

—— be a spouse, child,” a financial dependant or someone

% you are in an interdependency relationship with when
you pass away.

Balanced

. 0 [0)
Socially Responsible 4 Same nominationas spouse protectionoption

chosenfor Lifetime Pension (ifapplicable). Go

Aggressive % OR  tosection 13.

% ) Nominatea reversionary beneficiary.
Fill in details below.

Cash

Diversified Bonds % Reversionary nomination

Title First name/s (mandatory)

International Shares % ‘

Australian Shares % Last name (mandatory)

i

“

Date of birth (dd/mm/yyyy) (mandatory)
@ Nominating beneficiaries ‘

Total (must add up to 100%)

Home phone number Mobile phone number
You can choose from the following options when it comes ‘

to who receives the money left in your Retirement Income
account when you pass away. These options have tax and Email Address
social security implications so you may wish to consider

readingthe QSuper Product Disclosure Statement forincome ‘
Account and Lifetime Pension and getting personal financial
advice before making a nomination. ‘

Postal address (mandatory)

I don’t want to make a nomination right now: You ‘
can make and change your nomination after your

dR accountis open. If you do not make a nomination, the State Postcode
Trustee' will determine who to pay your super to,
subject to Australian legislation. Gender
Binding death benefit nomination (optional): This Male Female
nominationis made separately using the Make a Bindin . .

Death Benefit /\lominatpi)on forgn andgcan be submittecgjg Relationship

at any time. If you choose this option, when you pass Spouse Child -under 18
away, the balance of your Retirementincomeaccount Interdependent il = dealled
will be paid to the beneficiaries you nominate. You can (not a child)

nominate your legal personal representative (that s,

OR the executor or administrator of your estate), and/or Financial dependent Child - under 25 and
one or more of your dependants, which includes a (not a child) financially dependent
spouse, child, financial dependant, or someone youare . .
in an interdependency relationship with. You must Youdo not have t‘_) nomlnatf—:ﬂ SelnEIni; bu’_c if you do,
renew your nomination every three years and you can they must bea Val_'d beneficiary as definedin the
cancel or amend it any time. QSuper Product Disclosure Statement for Income
Go to section 13. AccountandLifetime Pensionat the time of your death.

1 QSuperis a part of Australian Retirement Trust. When we say 'the Trustee', 'we', 'us', or 'our'in this form, we mean Australian Retirement Trust Pty Ltd as trustee for
Australian Retirement Trust 2 Your child who is aged under 18 years or younger than 25 and financially dependent on you, or any age and suffers from a permanent
(or likely to be permanent) physical, intellectual or psychiatric disability within the meaning of the Disability Services Act 1986 (Cth).
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Part D - General Information

@ Proving your identity

@ Providing your tax file number

Tocomplete yourapplication, we need to verify youridentity
as the person opening this account.

There are two ways you can prove your identity: electronically
or the paper method. Please tick the box to choose an
identity verification option.

O Option 1 — Electronic method

To prove your identity electronically (not available for
people who are currently living overseas), please provide us
with your driver's licence or passport number.

From here, we will provide your name, address and date of
birth to a credit reporting agency (CRA) to check if your
personal information matches your credit information file
with the CRA. This will allow us to verify you under

the Anti-Money Launderingand Counter-Terrorism Financing
Act 2006 before making your payment. It doesn't give us
access to other information about you, our request won't
be recorded onyour creditinformation file,andthe CRAcan't
use it for anything else. If we cannot identify you in this way,
we will write to you advising the name of the CRA and another
way to verify your identity.

| confirm that | am authorised to provide the personal
details presented and | consent to my information

being checked with the document issuer or official
record holder.

Driver's licence number (The card number* can be found
on the front and/ or back of your driver's licence and is
different from your driver's licence number)

Card Number*

Passport number

State of issue

Previous name

Country of birth

OR
O Option 2 - Certified identification

You can post, email or fax us certified copies of your
identification document as explained in the Proving Your
Identity factsheet on our website.

If we already have your TFEN, you do not need to give it to us
again. Under the Superannuation Industry (Supervision) Act
1993, your super fund is authorised to collect your tax file
number (TFN), which will only be used for lawful purposes.

These purposes may change in the future as a result of
legislative change. If youtransfer your super to another fund
we may disclose your TEN to the other super provider unless
you tell us not to in writing. It isn't an offence not to quote
your TFN. However, providing your TFN to your super fund
willhave the following advantages (which may not otherwise
apply):

- Your super fund will be able to accept all types of
contributions to your account(s)

- The tax on employer contributions to your super
account(s) will not increase

- Other than the tax that may ordinarily apply, no additional
tax will be deducted when you start drawing down your
super benefits

- ltwillmakeitmuch easierto trace different superaccounts
in your name so that you receive all your super benefits
when you retire.

Your TFN

@ Checking your attachments

| Ifyouareunderage 60please attacha TaxFile Number
Declaration form.

\ If you would like to use money from another super
fund, please attach a Consolidate with QSuper form,
unless you have initiated yourself.

| | Ifyouwantto claim atax deduction forany personal
super contributions, please attach a Notice of Intent
to Claim or Vary a Deduction for Personal Super
Contributions form.

| Ifyouare making a downsizer contribution from the
proceeds of selling your home, please attach a
Downsizer Contribution into Superannuation form.
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If you are signing as a power of attorney, please
attach a certified copy of the power of attorney
documentation (unless you have already submitted
this). You will also need to include certified copies of
yours and the member's identification documents.

If you chose to prove your identity by attaching
certified copies, or if you are currently overseas, you
willneed to attach certified copies of your and/or your
spouse's identification document (if applicable).

If you want us to release information about your
superannuation account/s to a financial
representative, send us an Authority to Release
Information to a Financial Representative form.

If our records do not reflect your current name,
please send us certified copies of either a marriage
certificate, deed poll or change of name certificate
from the Registry of Births, Deaths and Marriages.

@ Declaration and authorisation

- lamthe person named on this form or have a power of
attorney to act on the member's behalf.!

- | declare allinformation provided on this form is true and
correct.

- lunderstand thatif | have a surcharge debt or other tax
liability, it will be deducted before my Retirement Income
account and/or Lifetime Pension commences.

- | have read and agree to the terms and conditions in this
QSuper Product Disclosure Statement for Income Account
and Lifetime Pension and the Financial Services Guide

- | have read and agree to the terms of the Australian
Retirement Trust privacy policy. | acknowledge that the
Trustee is collecting my personal information to assess
my application, and to establishand administer my account.

| | laccept the declarations above.

Additional declarations for commencing a Lifetime

Pension

- lunderstand that I have a six-month cooling-off period

from when my Lifetime Pension starts to decide if the
productis right for me. After this period, my purchase is
permanentand|donothave accesstothese funds, except
in certain circumstances.

- lunderstand thatif | have chosen the spouse protection

option, | am aware that my spouse becomes ineligible to
receive Lifetime Pension paymentsin the event of divorce,
separation or their death.

- lunderstand that my Lifetime Pension payment amounts

will not change in the event of divorce, separation or the
death of my nominated spouse.

- lunderstand and have considered the implications of my

transfer balance cap. | have made reasonable enquiries to
ensure | will not exceed my transfer balance cap by
purchasing this Lifetime Pension. | acknowledge that if |
exceed my transferbalance capandthe ATO provides the
Trustee® a commutation authority in respect of my
Lifetime Pension in the first six months, the Trustee will
commute my Lifetime Pensionin full. The proceeds
returned to me will be subject to a legislative maximum as
set by the capital access schedule.

| laccept these additional declarations.

Name

Signature (Please sign in blue or black pen — Electronic
signatures are not accepted on this form).

Date signed (dd/mm/yyyy)
/ /

Weaimtoactivate youraccount within 9 working days
of receiving all required information. During peak
periods this may be longer. We will contact you to
advise your commencement date.

Send your completed form to us by:

Post: QSuper
GPO Box 200
Brisbane QIld 4001

Email: qsuper@qsuper.qgld.gov.au

1Ifyouare acting onbehalf of an applicant under a power of attorney, we require a certified copy of the power of attorney to be supplied with this application. 2 QSuper
is a part of Australian Retirement Trust. When we say 'the Trustee', 'we', 'us’, or 'our'in this form, we mean Australian Retirement Trust Pty Ltd as trustee for Australian

Retirement Trust.
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Member Centres Member Services team

70 Eagle Street, Brisbane Phone 1300 360 750 Postal address GPO Box 200, Brisbane QLD 4001
63 George Street, Brisbane Overseas +61 7 3239 1004 Email gsuper@qsuper.qgld.gov.au

Sunshine Coast University Hospital, Monday to Friday: 8.00am —6.00pm (AEST) Fax 1300 241 602

Ground Floor, Main Hospital Building, Website qsuper.qld.gov.au

6 Doherty Street, Birtinya

This form and all QSuper products are issued by Australian Retirement Trust Pty Ltd (ABN 88 010 720 840, AFSL 228975) as trustee for Australian Retirement Trust
(ABN 60905 115063). QSuperis part of Australian Retirement Trust. In this document, unless the context provides otherwise, references to products (namely QSuper
Accumulation account, QSuper Income account and QSuper Lifetime Pension) are references to QSuper products, and members holding these QSuper products
are referred to as QSuper members. Consider whether the product is right for you by reading the product disclosure statement (PDS), which along with the Target
Market Determination (TMD) are available from our website or by calling us. We take protecting your privacy seriously. We are collecting your personal information in
order to establish and administer your QSuper account. Without this information we may be unable to administer your account or provide you with other services. We
may also disclose this information to third parties if we need to, if you have given consent to the disclosure, or if we are required to by law. More information about how
we may use or disclose your personalinformation is set out in our Privacy Policy, available from qsuper.qld.gov.au/privacy

CMS0O-1082a.07/22.
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Open a Lifetime Pension -
For non-QSuper members only

When to use this form

Complete this form if:

- Youwouldliketo purchase aQSuper Lifetime Pension,
but do not have an existing QSuper account and do
not meet the eligibility criteria to open a QSuper
Accumulation account.

- You're between your 60th birthday and your 80th
birthday at the time of purchase and have met the
eligibility conditions to open a Lifetime Pension.

Please complete this form in BLOCK letters using blue
or black ink.

o Personal details

Before you start:

- ALifetime Pension is not available for purchase after your

80th birthday.

- You will also need to complete the Open an Accumulation

Account for Lifetime Pension applicants form at the back of
the QSuper Accumulation Account Product Disclosure
Statement. A QSuper Accumulation account will be opened
for the purpose of us receiving the money you want to use
to start your Lifetime Pension. It will then be closed when
your money is transferred to your Lifetime Pension.

. Consider seekingfinancial advice to find outif these products

are right for you.

e Eligibility to access your super

Title First name/s (mandatory)

Middle name

Last Name (mandatory)

Gender

O Male O Female

Date of birth (dd/mm/yyyy) (mandatory)
A

Please make sure you give us at least one phone number so
we can get in contact with you.

Home phone number Mobile phone number

Work phone number

Email Address®

Address

State Postcode

| have met at least one of the following conditions to access
my super (please tick the box that applies):

| Ihavereachedage 60andampermanently retired, and
donotintendto ever work 10 hours or more per week
in the future.”

| Ihave ended an employment arrangement on or after
age 60.

| I'm65 orolder.

9 Funding sources

Estimated balance

d

Eligibility criteria to open an Accumulation accountis

set out on page 1 of the Accumulation Account Guide.

1 Applicants must provide at least one of either their mobile pnone number or email address.2 This declaration QS u pe r

relates to your intention now and does not mean you could not return to part-time or full time work if your

circumstances change in the future.

Part of Australian Retirement Trust
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o Lifetime Pension details

With a Lifetime Pension, you can choose either the single or
spouse protection option. With both options, money-back
protection and the six-month cooling-off period applies.'

With the single option:

- Your payment rates are based on your age
- Your payments will cease if you pass away

- Your payment rates will be slightly higher than the spouse
protection option.

With the spouse protection option:*

- Yourpaymentrateswillbe based on the age of the younger
of you or your spouse

- Your payments will continue to be paid to your spouse if
you pass away

- Your payment rates will be slightly lower than the single
option.

For the spouse protection option, you will need to obtain
your spouse’s consent for their age to be verified as part of
this application.

| would like to purchase:

() ALifetime Pension on the single option rate using the
full balance of my Accumulation account

OR
() ALifetime Pension on the spouse protection option

rate using the fullbalance of my Accumulation account
(please complete spouse details and consent section)

Note: A minimum purchase price of $10,000 applies for a
Lifetime Pension. Your Lifetime Pension will be paid
fortnightly to your nominated bank account.

Lifetime Pension rates and our approach to annual
adjustments can be found on pages 27 — 28 of the

QSuper Product Disclosure Statement for Income
Account and Lifetime Pension (Part A). Your first
payment will be made on the payment cycle following
14 days from the start of your Lifetime Pension.

Prove your identity

Tocomplete your application, we need to verify youridentity
as the person opening this account.

There aretwo ways you can prove your identity: electronically
or the paper method. Please tick the box to choose an
identity verification option.

() Option 1 —Electronic method

To prove your identity electronically (not available for
people who are currently living overseas), please provide us
with your driver's licence or passport number.

From here, we will provide your name, address and date of
birth to a credit reporting agency (CRA) to check if your
personal information matches your credit information file
with the CRA. This will allow us to verify you under

the Anti-Money Launderingand Counter-Terrorism Financing
Act 2006 before making your payment. It doesn't give us
access to other information about you, our request won't
be recorded onyour creditinformationfile,andthe CRAcan't
use it for anything else. If we cannot identify you in this way,
we willwrite to you advising the name of the CRA and another
way to verify your identity.

I confirm that | am authorised to provide the personal
details presented and | consent to my information

being checked with the document issuer or official
record holder.

Driver's licence number (The card number* can be found
on the front and/ or back of your driver's licence and is
different from your driver's licence number)

State of issue Card Number*

Previous name Passport number

Country of birth

OR
() Option 2 - Certified identification

You can post, email or fax us certified copies of your
identification document as explained in the Proving Your
Identity factsheet on our website.

1 This benefit is limited to a legislative maximum as set by the capital access schedule (CAS). The CAS limits the proportion of the initial purchase price that may be
returned. More information on this benefit and the impacts of this schedule are available on page 33 (Part A) of the QSuper Product Disclosure Statement for Income
Account and Lifetime Pension. 2 To be eligible, your spouse must be aged 60 or older. Your spouse becomes ineligible to receive payments in the event of separation,
divorce or death. In the event of remarriage, your new spouse cannot be added to your Lifetime Pension, however you may purchase additional Lifetime Pensions.



Spouse details and consent
(Spouse to complete this section)
Only complete this section if you have selected the spouse

protection option rate.

Title First name/s (mandatory)

Last name (mandatory)

Date of birth (dd/mm/yyyy) (mandatory)

Mobile phone number

Home phone number

Email Address

Postal address (mandatory)

State S Postcode

Gender (mandatory)*

Q Male Q Female

Select how you would like to prove your identity:

() Iwould like to prove my identity electronically by
providing my driver’s licence or passport.
i Please complete the following 'Prove your identity
electronically’ section.

O | will provide proof of identity documents.
Please include a copy of one of the following identity
documents:
- Current Australian driver's licence
- Current Proof of Age Card
. Current passport.
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Prove your identity electronically
(Spouse to complete this section)

To prove your identity electronically (not available for
people who are currently living overseas), please provide us
with your driver's licence or passport number.

From here, we will provide your name, address and date of
birth to a credit reporting agency (CRA) to check if your
personal information matches your credit information file
with the CRA. This will allow us to verify you under

the Anti-Money Launderingand Counter-Terrorism Financing
Act 2006 before making your payment. It doesn't give us
access to other information about you, our request won't
berecorded onyour creditinformationfile,andthe CRA can't
use it for anything else. If we cannot identify you in this way,
we willwrite to you advising the name of the CRA and another
way to verify your identity.

| confirm that | am authorised to provide the personal
details presented and | consent to my information

being checked with the document issuer or official
record holder.

Driver's licence number (The card number* can be found
on the front and/ or back of your driver's licence and is
different from your driver's licence number)

State of issue

Previous name

Country of birth

Spouse signature
(Please signin blue or black pen - we do not accept
electronic signatures on this form)

Card Number*

Passport number

Date signed (dd/mm/yyyy)
/ /]

1 Thisisrequired asinsurance rates are gender-based, thoughinsurance costs for the money-back protection are not charged to individual Lifetime Pension members.
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e Your bank details

0 Checking your attachments

Which bank account do you want us to send your
payments to? (mandatory)

This will apply to any ongoing payments from a Lifetime
Pension.

We can only make payments into an Australian bank, credit
union or building society account that's in your name or a
joint name.

Bank name

BSB Account number

Account holder name/s (e.g. John and Jane Citizen)
(Must be in your name or ajoint name)

e Nominating beneficiaries

Binding death benefit nomination (optional): This
nominationis made separately using the Make a Binding Death
Benefit Nomination form and can be submitted at any time.
If you choose this option, when you pass away, any money
back protection payable will be paid to the beneficiaries you
nominate. You can nominate your legal personal
representative (thatis, the executor oradministrator of your
estate), and/or one or more of your dependants, which
includes a spouse, child, financial dependant, or someone
you are in aninterdependency relationship with. You must
renew your nomination every three years and you can cancel
oramenditany time. Note, if you have selected the spouse
protection option, payments from the Lifetime Pension will
continue to be paid to your spousein the event of your death.

|| Ifyouare signing as a power of attorney, please
attach a certified copy of the power of attorney
documentation (unless you have already submitted
this). You will also need to include certified copies of
yours and the member's identification documents.

\ If you chose to prove your identity by attaching
certified copies, or if you are currently overseas, you
willneed to attach certified copies of your and/or your
spouse's identification document (if applicable).

| | Ifyouwant us to release information about your
superannuation account/s to a financial
representative, send us an Authority to Release
Information to a Financial Representative form.



e Declaration and authorisation

| am the person named on this form or have a power of
attorney to act on the member's behalf.!

| declare all information provided on this formiis true and
correct.

| understand that | need to complete the Open an

Accumulation Account for Lifetime Pension applicants form
at the back of the QSuper Accumulation Account Product
Disclosure Statement, to allow us to receive your rollover.

| have read and agree to the terms and conditions in this
QSuper Product Disclosure Statement for Income Account
and Lifetime Pension and the Financial Services Guide

I have read and agree to the terms of the Australian
Retirement Trust privacy policy. | acknowledge that the
Trustee is collecting my personal information to assess
my application, and to establish and administer my account.

| understand that | have a six-month cooling-off period
from when my Lifetime Pension starts to decide if the
product is right for me. After this period, my purchase is
permanentandldonothave accesstothese funds, except
in certain circumstances.

| understand that if | have chosen the spouse protection
option, | am aware that my spouse becomes ineligible to
receive Lifetime Pension paymentsin the event of divorce,
separation or their death.

| understand that my Lifetime Pension payment amounts
will not change in the event of divorce, separation or the
death of my nominated spouse.

| understand and have considered the implications of my
transfer balance cap. | have made reasonable enquiries to
ensure | will not exceed my transfer balance cap by
purchasing this Lifetime Pension. | acknowledge that if |
exceedmytransferbalance capandthe ATO provides the
Trustee® a commutation authority in respect of my
Lifetime Pension in the first six months, the Trustee will
commute my Lifetime Pensionin full. The proceeds
returned to me willbe subject to alegislative maximum as
set by the capital access schedule.

|| laccept these declarations.

Name

Signature (Please sign in blue or black pen — Electronic
signatures are not accepted on this form).

Date signed (dd/mm/yyyy)

A
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Weaimto activate youraccount within 9 working days
of receiving all required information. During peak
periods this may be longer. We will contact you to
advise your commencement date.

Send your completed form to us by:

Post: QSuper
GPO Box 200

Brisbane Qld 4001

Email: qsuper@qsuper.qgld.gov.au

1Ifyouare acting onbehalf of an applicant under a power of attorney, we require a certified copy of the power of attorney to be supplied with this application. 2 QSuper
is apart of Australian Retirement Trust. When we say 'the Trustee', 'we', 'us', or 'our' in this form, we mean Australian Retirement Trust Pty Ltd as trustee for Australian
Retirement Trust.
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Member Centres Member Services team

70 Eagle Street, Brisbane Phone 1300 360 750 Postal address GPO Box 200, Brisbane QLD 4001
63 George Street, Brisbane Overseas +61 7 3239 1004 Email gsuper@gsuper.gld.gov.au

Sunshine Coast University Hospital, Monday to Friday: 8.00am —6.00pm (AEST) Fax 1300 241 602

Ground Floor, Main Hospital Building, Website qsuper.qld.gov.au

6 Doherty Street, Birtinya

This form and all QSuper products are issued by Australian Retirement Trust Pty Ltd (ABN 88 010 720 840, AFSL 228975) as trustee for Australian Retirement Trust
(ABN 60905 115063). QSuperis part of Australian Retirement Trust. In this document, unless the context provides otherwise, references to products (namely QSuper
Accumulation account, QSuper Income account and QSuper Lifetime Pension) are references to QSuper products, and members holding these QSuper products
are referred to as QSuper members. Consider whether the product is right for you by reading the product disclosure statement (PDS), which along with the Target
Market Determination (TMD) are available from our website or by calling us. We take protecting your privacy seriously. We are collecting your personal information in
order to establish and administer your QSuper account. Without this information we may be unable to administer your account or provide you with other services. We
may also disclose this information to third parties if we need to, if you have given consent to the disclosure, or if we are required to by law. More information about how
we may use or disclose your personalinformation is set out in our Privacy Policy, available from qsuper.qld.gov.au/privacy

CMS0O-1082a.07/22.
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Q Super

Part of Australian Retirement Trust

Phone
1300360750 (61 7 3239 1004 if overseas)

Monday to Friday: 8.00am —6.00pm (AEST)

Email
gsuper@qgsuper.gld.gov.au

Postal address
GPO Box 200, Brisbane QLD 4001

Fax
1300241602 (6173239 1111 ifoverseas)

Member Centres
70 Eagle Street, Brisbane

63 George Street, Brisbane

Sunshine Coast University Hospital,
Ground Floor, Main Hospital Building,
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Awards

These awards are solely statements of opinion and do not represent a recommendation to purchase, hold, or sell any securities, or make any other investment
decisions. Ratings and awards are subject to change and are only one factor that you should consider when deciding how to invest your super.

The ratings/awards are issued by SuperRatings Pty Ltd ABN 95 100 192 283 AFSL 311880 (SuperRatings). Ratings are general advice only and have been prepared
without taking account of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek
independent financialadvice before investing. The ratingis not arecommendation to purchase, sellor hold any product. Past performance informationis notindicative
of future performance. Ratings are subject to change without notice and SuperRatings assumes no obligation to update. SuperRatings uses objective criteria and
receives a fee for publishing awards. Visit superratings.com.au for ratings information and to access the full report. © 2022 SuperRatings. All rights reserved.

About this PDS

This PDS and all QSuper products areissued by Australian Retirement Trust Pty Ltd (ABN 88010720840, AFSL 228975) (Trustee) as trustee for Australian Retirement
Trust (ABN 60905 115 063) (Fund).QSuper is part of Australian Retirement Trust. In this document, unless the context provides otherwise, references to products
(namely QSuper Accumulation account, QSuper Income account and QSuper Lifetime Pension) are references to QSuper products, and members holding these
QSuper products are referred to as QSuper members. Any reference to "we", "us", or "our" is a reference to the Trustee. This is general information only, so it does
nottakeintoaccountyourpersonal objectives, financial situation or needs. You should consider whether the informationis appropriate to your personal circumstances
and needs before acting on it and, where necessary, seek professional financial advice tailored to your personal circumstances.

Australian Retirement Trust Pty Ltd does not guarantee the investment performance of the QSuper Income account or the repayment of capital. Australian Retirement
Trust Pty Ltd does not guarantee the investment performance of the QSuper Lifetime Pension product. Qlnsure Limited (ABN 79 607 345 853, AFSL 483057)
('‘QlInsure’), through a pooled life policy issued to Australian Retirement Trust Pty Ltd, provides insurance cover for the pool to meet death benefit entitiements.
Qlnsure is ultimately owned by Australian Retirement Trust Pty Ltd as trustee for Australian Retirement Trust. If there's any difference between what we say in this
PDS and the Trust Deed of Australian Retirement Trust (Trust Deed), the Trust Deed will prevail. You can access the Trust Deed from qsuper.qld.gov.au

PDS4.CMS0O-1082a.07/22.
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This document is Part B of the QSuper Product Disclosure Statement for Icome Account and Lifetime
B Pension (PDS). It must be read in conjunction with Part A of this PDS. This document also forms part
of the QSuper Product Disclosure Statement for Accumulation Account.
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About this document

Thisis Part B of the QSuper Product Disclosure Statement for
Income Account and Lifetime Pension (PDS). It should be read
in conjunction with Part A and includes information about the
QSuper Income account (Income account) and the QSuper
Lifetime Pension (Lifetime Pension). This documentisalso the
Investment Choice Guide for the QSuper Accumulation account
(Accumulation account).

Important information

This document, issued 16 November 2022, contains detailed
information about QSuper investment options, the risks of
investing, investment timeframes, and the fees for managing
your investments with a QSuper account.

The information in this document forms part of the QSuper
Product Disclosure Statement for Income Account and Lifetime
Pension (PDS), and the QSuper Product Disclosure Statement
for Accumulation Account (PDS), issued 1 July 2022, as each
respective PDS references information that you will findin this
document.

Other important information in relation to the QSuper
Accumulation account (Accumulation account) is contained
in the Accumulation Account Guide and Accumulation Account
Insurance Guide, which also form part of the QSuper Product
Disclosure Statement for Accumulation Account (PDS).

You should consider the information containedinthe applicable
PDS before making any decisions about the Accumulation
account, Income account, or Lifetime Pension. If you need
copies of any of the documents we refer to in this PDS, you
can download them from qsuper.qld.gov.au or call us and we
will send them to you, free of charge.

Thisdocumentand all QSuper products areissued by Australian
Retirement Trust Pty Ltd (Trustee) as trustee for Australian
Retirement Trust (Fund). QSuper is part of Australian
Retirement Trust.

In this document, unless the context provides otherwise:

- References to products (namely QSuper Accumulation
account, QSuper Income account and QSuper Lifetime
Pension) are references to QSuper products, and

- Members holding these QSuper products are referred to as
QSuper members.

- Anyreferenceto "we", "us", or "our"is areference to the
Trustee.

Keeping you informed

There may be changes from time to time to information
contained in this PDS, and the guides. We will send you a
Supplementary Income account and Lifetime Pension PDS, if
this occurs. Accumulation account members can find out
informationaboutany changesthat are not materially adverse
by visiting our website at qsuper.qld.gov.au or calling us on
1300360 750. We will also send you a copy of the updated
information on request, free of charge.
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PART B of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

The QSuper difference

We understand that your super is likely to be one of your biggest investments in life. We want you to feel confident that, no matter
what level of involvement you have ininvesting your super, you have access to our unique investment strategies that can adapt to

your changing needs.

With more than 100 years of experience, and a commitment to delivering strong, long-term returns, our members have the
confidence to enjoy today, knowing we're working hard to look after their retirement savings.

Focus on delivering strong long-term
performance’

Ourunigue investment approach aimsto provide strongreturns
over thelongterm, withfewer ups and downs along the way. We
focus onbuildinganinvesting strategy that diversifies risk across
asset classes, reducing the role of equity risk in our diversified
portfolios. Overall, we believe this can provide abetter retirement
outcome for our members.

QSuper products

Our size offers opportunity

QSuperis part of Australian Retirement Trust, one of Australia’s
largest super funds. We have access to assets that are not
available to individuals, self-managed super funds (SMSFs), or
even many smaller super funds. This means we caninvest
inlong-terminfrastructure and property assets such asairports,
utility companies, and high-profile property in locations like
New York. These types of assets are designed to provide
consistent, reliable income, and stable long-term returns.

Accumulation account Income account Lifetime Pension

You can choose an investment option

You cannot choose
aninvestment option

Our Accumulation account can help you
save for retirement during your working
years. This is where your employer and
personal contributions go.

You are unable to access the money in
your Accumulationaccountuntilyouhave
reached the age you can access your
super (your preservationage) andretired,
or met another condition of release.

Our RetirementIncome account canhelp
youturnyour superinto aregularincome
inretirement.

Our Transition to Retirement (TTR)
Income account can supplement your
income by providing you with regular
income payments while you are

still working.

Our Lifetime Pension provides you with
peace of mind that you willreceive regular,
tax-free income payments for the rest of
your life and for the life of your spouse, if
applicable.

When you purchase a Lifetime Pension,
your purchase amount is combined with
the money of other Lifetime Pension
members and invested by us on your
behalf.

The Lifetime Pensionis invested in the
QSuper Balanced option. See page 8 for
more information.

Our investment options

With an Accumulation or Income account, you have access to awide range ofinvestment options. The Lifetime Pensionisinvested
in the QSuper Balanced option — there is no investment choice.

Let us manage your investments Take some control Make all the decisions

For Accumulation accounts, our default

investmentoptionis QSuper Lifetime. This
option uses your age and Lifetime account
balance to setaninvestment strategy that

Mix and match our range of Diversified
and Single Sector options to suit your
investment strategy.

Diversified options

Our Self Invest’ option allows you to take
fullcontrol of where your superisinvested.

You caninvestin:

suits your life stage.

. Moderate
For Income accounts, our default

investment optionis Balanced. This option
aims to offer stable growth, while
minimising investment volatility.

- Balanced

. Cash

- Diversified Bonds

1 Past performance is not a reliable indicator of future performance.

« S&P/ASX 300 shares
» Exchange traded funds (ETFs)
« Term deposits.

- Socially
Responsible

- Aggressive.

Single sector options

« International
Shares

- AustralianShares.

2 Self Invest is not available with Transition to Retirement Income accounts or Lifetime Pension.



Making an investment choice

If you want us to manage your investment strategy, you can choose to leave your money in the QSuper default investment
options of QSuper Lifetime (if you have an Accumulation account) or Balanced (ifyou have anIncome account). Lifetime Pension

does not offer investment choice — see page 8 for more details.

QSuper Lifetimeis aninnovative investment option that uses your age and Lifetime account balance to set aninvestment strategy
to suit your life stage. This means your money is invested more aggressively when you are younger and will be more protected

as you approach retirement. QSuper Lifetime is our default investment option for the Accumulation account that manages your
investment strategy for you throughout your working life. In retirement, we offer the Lifetime Pension, which provides peace of
mind with an income for life. For investment information about our Lifetime Pension, please see page 8.

However, if you would like more control over your investments, you can make an investment choice.

g
Learn

Readthe information about the relationship betweenrisk,
returnandtime, how ourinvestment options are invested,
and their risk and return profiles.

?

|
Consider your situation
Ask yourself the following questions:

. Howlongare you investing for?
- What level of risk can, or should, you take to achieve
your retirement goals?

- Towhat extent would short or medium-term losses
impact these retirement goals?

Get advice

Decidingwhatis best for you willdepend onyour personal
circumstances and you may want to seek personal
financial advice to get the most from your superannuation.

You can find out more about financial advice options at
qsuper.qld.gov.au/advice

L5

Take action

If you decide that the default option is right for you, you
do not need to do anything as we automatically invest
your money in these options.

If you think that one or more of our other options are a
better fit, make an investment choice by logging in to
Member Online or completing a Switch Investments form
available at qsuper.qld.gov.au/forms

Getting help

Visit our website — qsuper.qld.gov.au for more resources to
help you make an investment decision:

- Investment choice calculator: Understandhow our different
options are invested.

. Super projection calculator: See if you are on track to meet
your retirement goals, and the difference changing your
investment strategy could make.

. Performance graphs: Understand how each option has
performedinthe past (keepinmindthat thisisnotaguarantee
of future performance).

- Online advice: QSuper account holders can receive online
advice about your QSuper account investment options. For
more information see gsuper.qld.gov.au/advice

Managing your investment strategy

You can change the way your super is invested at any time. If
you have an Accumulation account, you can also decide how
you want any future contributions invested, and if you are an
Income accountholder you canchoose which of yourinvestment
options your payments are made from. You can update these
choices at any time, free of charge.” There is no investment
choice if you have a Lifetime Pension.

This can be done by logging in to Member Online or sending us
a Switch Investments form available at
gsuper.qld.gov.au/forms or by calling us to request a copy,
free of charge.

Your superis along-term investment so any investment
decisions you make should be based on your personal
circumstances, a good understanding of what your retirement
goals are, and what investment strategy is most likely to help
you reach those goals.

Book a place at one of our seminars to find out more
about investment strategies. Go to

qsuper.qld.gov.au/seminars for more information.

1 We reserve the right to limit investment switches and partial withdrawals. See qsuper.qgld.gov.au for information and changes.
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PART B of the QSuper Product Disclosure Statement for Income Account and Lifetime Pension

Understanding the investment basics

Asset classes

Assets are the building blocks of your investment. An asset class is simply a group of investments that have similar characteristics.
Understanding what these asset classes are, and how they might perform, can help you to decide which investments are right for
you.

Asset class How itisinvested

Cashis usually invested in the short-term money market, and can include deposits at call, bank bills, term
deposits, and negotiable certificates of deposit. You canalso access term deposits directly through Self Invest.

‘l I Cashis considered the most secure asset class and generally has the lowest volatility and long-term returns.

Thisis like aloan to a government or a company —the interest rate is set in advance and the principal is paid
back at maturity.

Bonds can be actively traded (which means their value will change as interest rates change in the market), so
they have the potential for both positive and negative returns.

Fixed interest Bonds can be used to protect capital, enhance returns, or act as a hedge against inflation.
(bonds)

Real estate (property) investments include commercial buildings like offices or shopping centres, industrial
properties, or residential.

Property can changeinvalue, and distributions of rent also contribute toreturn. Generally, property is designed
to achieve higher returns over the longer term, but returns can be volatile over the short term.

Real estate
Equities cover Australian and International shares and private equity.
Buying shares means that you own part of acompany (eitherin Australia or overseas). Theinvestmentreturns
."l from shares can come both from the change in the value of the shares, and the payment of dividends.

Private equity can be equity (or debt) in companies that are not publicly traded on a stock exchange.

Equities (shares) Equities have historically delivered higher returns over the long term, but their value is more likely to fluctuate
over shorter time periods.
Infrastructure is investing in all the facilities that help a government or community to run. This can be roads,
utilities (such as power, water, or gas), transport (like airports, sea ports, or toll roads) or public buildings (such
as schools or libraries). Investment can either be directly into single assets or into externally-managed
infrastructure funds.

Infrastructure Infrastructure investments can have both defensive and/or growth characteristics. That's because these

investments aim to achieve returns through both income and potential capital gain when the assets are sold.

Commodities cover resources such as base and other metals, natural gas, petroleum, or other raw materials.
@ These can provide protectionin periods of high inflation. Investment is not in the physical (or hard) assets but
rather in derivative instruments (such as futures contracts) giving exposure to the underlying commaodity.

Commodities

Alternative assets, as the name might suggest, are alittle different to the more traditional asset classes. They
can be both defensive and/or growth assets, which means they can offer a level of diversification you don't
generally getin the more traditional assets.

The types of alternatives we may invest in include:
Alternative assets « Incubator assets (smallinvestments in new return sources that have strong prospects, butan 'as yet'limited
realised track record).

- Managed funds (where we invest with others in specific strategies, often through external providers).




Investing and risk

Allinvestment comes with some kind of risk. The key is to
understand what the different types of risk are, and how they
might affect you. Understanding how you feel about risk and
return canhelp you to build a strategy that suits your timeframes,
needs and objectives, both whenyou're growing your super, and
then when you're spending it.

Akeyinvestment riskis market volatility. Thisis the risk that the
value of your investment will go down as well as up. Negative
returns are a normal thing for some asset classes, as markets
tend to move in cycles.

Consider how comfortable you are with short-term losses
(volatility). Also think about this in the context of long-term

returns (as super is along-term investment). Generally,
investments with a higher risk have a larger range of returns,
while those with lower risk have a smaller range of returns.

Thisisillustrated by the graph below which shows the highest
and lowest returns (net of fees and tax) for each of our Lifetime,
Diversified and Single Sector investment options since their first
full financial year of returns, up to the financial year ending 30
June 2022." You can find recent performance for our Lifetime
groups atgqsuper.qgld.gov.au/performance. Some of the other
risks you need to consider when choosing an investment
strategy are outlined on page 7. Past performance is not a
reliable indicator of future performance.

Range of financial year annual returns — QSuper Lifetime investment option® (for the Accumulation account)

16.87% 17.28%
9 14.84%
15% 14.47% . 13.15%
11.17%
10% 8.86%
5.58%
5%
0%
- [ ~
. -1.77% 1.52% 2.79% Y 1.80% -2.25%
7% -4.29% 207 -4.71%
Outlook Aspire 1 Aspire 2 Focus 1 Focus 2 Focus 3 Sustain 1 Sustain 2

B Maximum Return B Minimum Return

Range of financial year annual returns to 2022 - QSuper Accumulation account and QSuper Transition to Retirement Income

account
40% 35.23%
27.34%
0% 15.38% 19.97% 18.06% 16.11%
0,
522% 9.90%
0y - -
-0.09% -4.53% 8007
220% -11.96% ’ -10.32%
-19.64% -19.38%
-26.53%
-40%
Cash Moderate Balanced Aggressive Diversified Australian International Socially
. . Bonds Shares Shares Responsible
B Maximum Return B Minimum Return
Range of financial year annual returns to 2022 - QSuper Retirement Income account
0,
20% 38.99%
29.27%
5 17.34% 22.75% 18.80%
20% 11.27% 14.82%
6.23%
o, —
0-11% -4.39%
-20% -12.60% -10.53% -11.62%
-20.22% -20.82%
-28.66%
-40%
Cash Moderate Balanced Aggressive Diversified Australian International Socially
Bonds Shares Shares Responsible

B Maximum Return B Minimum Return

1 The range of annual returns for the Lifetime investment option is from 2015 to 2022. These reflect the returns of the relevant QSuper investment option before
QSuper merged with Sunsuper to become Australian Retirement Trust on 28 February 2022.
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Market volatility — or the risk that your investment will go down The charts below show the losses experienced by all QSuper

as well as up —is one risk associated with investing. During investment options over the period duringwhich COVID-19 was
extreme financial market movement, the value ofanyinvestment significantly impacting markets (February to May 2020). The
option can vary from the long-term performance shown on largestdrawdown charts have been calculated as the percentage
pages 10and 11 change from peak to trough in the unit price of each option

) . between February and May 2020.
While the range of annual returns shown on the previous page

provides the outcomes over a one-year period, options canand
will have significant fluctuations even within the shorter term.

Largest drawdown, Feb-May 2020
QSuper Lifetime investment option (for the Accumulation account)

o [
]
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0% -15.18%

-25%
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Largest drawdown, Feb-May 2020
QSuper Accumulation account and QSuper Transition to Retirement Income account
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Responsible Bonds Shares Shares

Largest drawdown, Feb-May 2020
QSuper Retirement Income account
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Moderate Balanced Aggressive Socially Cash Diversified International Australian
Responsible Bonds Shares Shares



Standard Risk Measure Risk label Estimated number of

The StandardRisk Measure (SRM)is based onindustry guidance negative annual returns
to allow you to compare investment options that are expected over any 20-year period
to deliver a similar number of negative annual returns over any

20-year period. Very low Lessthan 0.5

The SRMis not a complete assessment of all forms of = D5 telesstian L
investment risk. For example, it does not show what the size of Low to medium 1toless than 2

anegative return could be or the potential for a positive return

to be less than you might need to meet your objectives. It also Medium 2tolessthan 3

does not take into account the impact of administration fees Medium to high 3toless than 4

and costs andtax onthe likelihood of anegative return. For these
reasons, you should always make sure you are comfortable with High 4 toless than 6
the risks and potential losses associated with the investment

option/s you choose. Very high 6 or greater
The table opposite shows the seven SRM classification You can find the SRM for each of our investments (based on
bands. More information on SRMs, including the methodology their asset allocation and objectives) below and also on pages
we use to calculate the SRM for each option, can be found on 10to 17. Justlook for one of these:
our website at gsuper.qld.gov.au/srm

Medium

The SRM of QSuper's investment options

The table below gives you a snapshot of the SRM of the various QSuper investment options (orin the case of Self Invest, the relative
risks of the investments you can choose in that option).

Very low Low Low to Mediumto High Very high
medium high
QSuper % Sustain 1 % Outlook
Lifetime!
o, Sustain 2 & Aspire 1
o, Aspire 2
o Focus 1

« Focus 2

s Focus 3
Diversified an Moderate 5 Balanced 4/ Aggressive
Socially
Responsible
Single Sector & Cash 1@ Diversified «+ Australian
Bonds Shares
@ International
Shares
SelfInvest oy Cash Term 44 S&P/ASX300
Transaction — Deposits Shares
account & [CTFs

It's all about the long term

When looking at investment returns, it is important to remember that a one-year return provides limited information.
Markets can be volatile, meaning returns can fluctuate wildly from one year to the next. That's why you should focus on
long-term returns as the most meaningful measure of success. Past performance is not a reliable indicator of future
performance.

1 This relates to the default QSuper Accumulation account investment option. If you do not choose an investment option for your Accumulation account, you will be
invested in QSuper Lifetime and be placed in one of these groups. This is a lifecycle investment option. Your Lifetime group and underlying investment strategy will
change over time depending on your age and Lifetime account balance.
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Risks of investing

Longevity risk

This s the risk that your super will run out. If you are still saving
forwhenyoustopworking, itisimportant to consider howmuch
you might need in retirement, and the investment options that
might best help you get there. If you are already retired, it is
important to have aninvestment strategy that will help your
super go the distance.

Specificrisk

This s the risk associated with any single share or security.
Specific risk is especially relevant if you choose your own
Australian shares investment in Self Invest.

Inflation risk

Inflation risk is the loss of purchasing power. This is the risk that
your investment returns do not grow enough above inflation,
meaning that your money will effectively be worth less thanwhen
you started.

Sequencerisk

Sequence risk simply describes the impact of loss on members
atdifferent stages of theirlife journey. Those inretirement, who
are not working, often have higher superannuation account
balances and willbe more substantiallyimpacted by investment
losses than younger members with lower balances and who are
still making super contributions.

Investment manager risk

This s the risk an investment manager will not achieve their
return target.

Liquidity risk
Liquidity risk refers to not being able to sell an asset quickly

without losing value. This is something you need to consider if
you investin a term deposit through Self Invest.

Timingrisk

This is the risk of selling an investment at the wrong time and
losing value. Selling an investment when prices are low might
mean that you lose money. Timing risk can also relate to trying
to predict future prices in making investment decisions. This
can be more significant when switching investment options.

Market volatility

Thisis the risk that the value of your investment willgo down as
well as up. Negative returns are a normal thing for some asset
classes, as markets tend to move in cycles.

Risks of Self Invest

What makes Self Invest different from our other
investment options is that you need to accept the
additional level of risk that comes with managing your
own investments. As with any investment, there is the
potential for losses, and the performance in Self Invest
willdepend on your management skills, the investments
you choose and the decisions you make. If you want to
investin shares and exchange traded funds, it is probably

also a good idea to think about whether you have the
time and expertise to manage your investments.

While term deposits are not generally considered arisky
investment, they come with a liquidity risk —i.e. your
money is locked away until the term deposit matures.
There are only very limited circumstances when we can
redeem your term deposit early, which are outlined on
page 22.




Lifetime Pension investment information

Thefollowinginformation outlines how the Lifetime Pension poolinvestments work. Forinformation on the investment options
for Income and Accumulation accounts, refer to pages 9 - 17.

When you purchase a Lifetime Pension, your funds are pooled with the money of other Lifetime Pension members andinvestedin
the Balanced investment option. Although this product is invested in the same Balanced investment option as Retirement Income
accounts, members that have purchased a Lifetime Pension do not hold individual units within the Balanced investment option.*
The changes in unit prices and the timing of money into and out of the pool are reflected in the calculation of the pool's financial
results which impacts the annual adjustment to your Lifetime Pension payment. For further information on how we calculate the
price of the units held by the poolin the Balanced option, see the How unit prices are calculated section on page 36.

We have a Sustainable Investment policy which applies to QSuper investment options. This means that investments within the
Balanced option considers environmental, social, and governance (ESG) factors (both risks and opportunities) that can influence
meeting theinvestment option'slong-terminvestment objectives. You canfind more information about our Sustainable Investment
policy on page 36.

As some of the assets heldinthe Balanced investment option are located overseas, these investments can contain some exposure
to foreign currency risk. This has potential to affect short-term returns, either positively or negatively. We partially hedge this
exposure to minimise the impact of these short-term gains and losses.

Finally, the Trustee estimates the rate of taxation for the Balanced investment option, and thisis adjusted quarterly (where applicable).
This is called tax provisioning. As all the members in the Lifetime Pension are over 60 years of age, no tax applies.
Balanced investment option

This is a description of how the Lifetime Pension is invested. The Lifetime Pension pool is invested in the same Balanced
investment option as Retirement Income accounts.

Objective: Anannualreturn of CPI+ 3.5% (after feesand tax), measured i The return this option is aiming to achieve. Itis not a
over rolling 10-year periods. guaranteed rate of return.
Risk: A negative annual return is expected between 2 and 3 timesinany
20 years.

A guide to the likely number of negative annual returns

overan -year period.

v y 20-year period
Medium
Asset CEEETENDNENEEHICAE i The asset classes that make up this investment option,
Cash 0-30 and the asset allocationranges, which are the minimum
Fixed interest 0-35 and max'imum percentageswe inve;t ineach assetclqss.
Real 0-25 We publish the actual asset allocations for each option
ealestate B quarterly which can be accessed on each option's
Equities 25-75  twebpage through
Infrastructure 5-30 :iqsuper.gld.gov.au/investments
Commodities ©=15 Equities includes Australian equities, International
Alternative assets 0-25 equities, and private equity.
H 2345 I

Balanced option returns at 30 September 2022 The Investment returns over a given time period. Note,
1year -4.07%  itheinvestmentreturns are only one factor within the
3yearp.a’ 2.57% Lifetime Pension annual financial result. See page 28
5yearpa’ 561% (Part A of this PDS) for further details.

1 See page 36 for details on unit prices for our investment options.

2 Percentages are subject to rounding. 3 Past performance is not a reliable indicator of future performance. 4 Return net of administration fees and costs, investment
fees and costs, transaction costs and taxes. These returns reflect the returns of the relevant QSuper investment option before QSuper merged with Sunsuper to
become Australian Retirement Trust on 28 February 2022. 5 This is historical returns for the Balanced option only and may differ from future returns of the Lifetime
Pension pool. Refer to Part A of this PDS for more information. 6 Compound annualised return, net of administration fees and costs, investment fees and costs, and
costs and taxes.
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Let us manage your investment strategy

We offer QSuper Lifetime as the default option for our Accumulation account members.

QSuper Lifetime - a snapshot

QSuper Lifetime (Lifetime) is the default investment option for
the Accumulation account, and is made up of eight

different groups, each tailored to match your life stage. This
option has been designed because Lifetime recognises that
someone who has just finished university has very different
investment needs to someone retiring next year. With
Lifetime, as youmove throughyour life, yourinvestment strategy
will move with you.

What makes our approach soinnovative is that we also take your
Lifetime balance into account. For example, if you are getting
closetoretirementbuthave arelatively low balance, we willmake
sure you are stillinvested in some growth assets, to help give
your super a chance to grow in those last few, critical years.

Every sixmonths (inMay and November) we check your age and
Lifetime balance, and if needed, move you to another group.

Definitions

Objective: In Lifetime, thisis the targetedinvestmentreturn
objective afterfees andtaxes, measured overrolling 10-year
periods.

Timeframe: This is the minimum suggested investment
timeframe.

Standard Risk Measure (SRM): The SRM number helps you
compare investment options by showing how many times
anegative annual returnis expected over a 20-year period.
Note, the SRM doesn't give you a total picture of all forms

of risk. Refer to pages 6 and 7 for more information.

The Standard Risk Measure is based on industry guidance
to allow members to compare investment options that are
expected to deliver a similar number of negative annual
returns over any 20 year period.

The Standard Risk Measure is not a complete assessment
of allforms of investmentrisk, forinstance it does not detail
what the size of a negative return could be or the potential
for a positive return to be less than a member may require
to meet their objectives. Further, it does not take into
account the impact of administration fees and costs and
tax on the likelihood of a negative return..

Members should still ensure they are comfortable with the
risks and potential losses associated with their chosen
investment option/s.

The table below gives an overview of the Lifetime groups.
You will find more details on page 10.

Under 40 ] [ 40-49 ] [ 50-57 ] [
The amount you have invested in the Lifetime investment option

58 or over ]

Less than $50,000 Less than t:llgsos,g::n $250,000 Lessthan | | $300,000
$50,000 or more $100,000 $250,000 or more $300,000 or more
% v £ £ L £ $ %
Outlook Aspire 1 Aspire 2 Focus 1 Focus 2 Focus 3 Sustain 1 Sustain 2
Outlook Aspire Focus Sustain

Outlook focuses on Aspire focuses ongrowth,  Focus changes your investment
growth and aims but depending on your strategy away from growth

to maximise your Lifetime account balance, and more towards protecting your
returns while you're stillin ~ will have a more aggressive  superannuation savings, based on
alife stage where you or conservative your Lifetime account balance.

can take on extrarisk. investment strategy.

Sustain protects your savings
asyounearretirement. Ifyou
have alow account balance,

our aimis to still give

your super a chance togrow.



Lifetime - changes as your life and needs evolve

We know that many people want the peace of mind of knowing their investment strategy is in hands they trust. That's why we
offer Lifetime as the default option for our Accumulation account members.

Aged Aged Aged Aged
Under 40 40-49 50-57 58 or over
Balance An Lessthan | $50,0000r | Lessthan ti}:sos’gr?:n $250,000 Less than | $300,0000r
y $50,000 more $100,000 $250,000 or more $300,000 more

Lifetime Group
£ £ £ £ L £ L L
Outlook Aspire 1 Aspire 2 Focus 1 Focus 2 Focus 3 Sustain 1 Sustain 2
Objective (CPI +) 4.5%p.a. 4.0% p.a. 3.75%p.a. 3.5%p.a. 2.5%p.a. 2.0%p.a.
Investment
timeframe 10+ years 5+ years 2+ years
Risk Medium to high Low to medium

Outlook Aspirel Aspire2 Focusl Focus2 Focus3 Sustainl Sustain2

Asset allocation ranges®

Cash 0-20% 0-20% 0-20% 0-20% 0-25% 0-30% 15-75%  25-90%
Fixed Interest 0-45% 0-45% 5-60% 5-60% 15-70% 25-75% 0-35% 0-35%
Real Estate 0—-30% 0-30% 0—-30% 0-30% 0-25% 0-25% 0-25% 0-20%
Equities 5-75% 5-75% 5-70% 5-70% 0-65% 0-55% 0-55% 0-50%
Infrastructure 0-30% 0-30% 0—-30% 0-30% 0-25% 0-25% 0-25% 0-20%
Commodities 0-25% 0-25% 0-25% 0-25% 0-25% 0-20% 0-20% 0-20%
Alternative assets 0—-30% 0-30% 0-30% 0—-30% 0-25% 0-25% 0-25% 0-25%
Asset allocation as at 30 September 2022

Cash 1.2% 1.2% 1.4% 1.4% 1.5% 1.7% 34.7% 43.1%
Fixed Interest 10.1% 10.1% 23.3% 23.4% 32.2% 41.0% 12.1% 12.6%
Real Estate 7.5% 7.5% 6.3% 6.3% 5.6% 4.8% 4.5% 3.7%
Equities 59.3% 59.3% 50.3% 50.3% 44.4% 38.4% 35.5% 29.6%
Infrastructure 17.3% 17.3% 14.7% 14.7% 12.9% 11.2% 10.4% 8.6%
Commodities 0.7% 0.7% 0.6% 0.6% 0.5% 0.4% 0.4% 0.2%
Alternative Assets 3.9% 3.9% 3.3% 3.3% 3.0% 2.6% 2.4% 2.0%
Investment returns as at 30 September 2022 net of fees***

1year -6.53% -6.34% -9.16% -7.28% -7.97% -8.81% -4.60% -4.47%
5yearsp.a. 5.09% 533% 4.44% 4.64% 4.09% 3.46% 2.96% 1.70%

1Percentages are subject to rounding. 2 Past Performance is not areliable indicator of future performance. 3 Return net of administration fees and costs, investment
fees and costs, transaction costs and taxes. These returns reflect the returns of the relevant QSuper investment option before QSuper merged with Sunsuper to
become Australian Retirement Trust on 28 February 2022.4 For periods greater than one year, the return is a compound annualised return.
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Choose your own investment strategy

If you would like more control over your investments, you can choose from a range of Diversified and Single Sector options.
These options are managed by a team of professionals, so you can feel confident your money is in safe hands. Alternatively,
you have the option of Self Invest, which allows you to manage your own investments.

Diversified, Single Sector, and Self Invest options - a snapshot

QSuper Diversified options are pre-mixedinvestment options

) ) . ) . Self Invest, Australian Shares & ETFs
offering diversification across asset classes. With QSuper ©0

Single Sector options, you can specify exactly how much of Australian Shares, International Shares )
your superisinvestedinasingle asset class. Self Invest allows c o Aggressive

you to investin term deposits, S&P/ASX 300 shares, and/or 43 Sodially
exchange traded funds (ETFs). £ Balanced @) Responsible

The graph on the right lists our investment options and € Moderate @)

illustrates the possible risks and returns you might expect & Diversified Bonds @

over the long term. Thg r|sf<s and returnsillustrated aren't Seff Invest Term Deposits

guaranteed and are indicative of past performance only. You

will find more details about our Diversified and Single Sector Cash

optionsonpages 12-17. Risk >

Investment returns

The table below shows the returns for the QSuper Diversified and Single Sector Investment options for both Accumulation and
Income accounts over the given time periods. For the most up to date performance information visit the website at
qsuper.qld.gov.au/performance

Investment returns at 30 September 2022"**

Accumulation Income Accumulation Income Accumulation Income
Moderate -2.74% -2.84% 1.01% 1.08% 2.70% 3.06%
Balanced -5.15% -4.07% 1.85% 2.57% 4.71% 5.61%
Socially Responsible -7.95% -9.28% 0.55% 0.50% 3.64% 3.98%
Aggressive -6.58% -5.22% 1.80% 2.88% 5.00% 6.11%
Cash 0.43% 0.51% 0.26% 0.31% 0.77% 0.91%
Diversified Bonds -10.87% -12.71% -2.48% -2.97% 0.27% 0.26%
International Shares -13.86% -15.25% 5.14% 5.56% 6.09% 6.64%
Australian Shares -5.64% -5.34% 2.85% 3.68% 6.67% 7.86%

1Past Performanceis not areliable indicator of future performance. 2 Return net of administration fees and costs, investment fees and costs and taxes. Thesereturns
reflect the returns of the relevant QSuper investment option before QSuper merged with Sunsuper to become Australian Retirement Trust on 28 February 2022.3
For periods greater than one year, the returnis a compound annualised return.



Understanding your investment options
Onthe next few pages, you will find more detail about each investment option. To help you understand our investment options,

refer to the guide below.

Name of investment
option

The suggested period ofg
time that you keep your:
investment in this option

A guide to the likely:
number of negative armualg
returns over any 20-year
peﬂodé

Equities includes
Australian equities,
International equities,
and private equity.

@)

This is the default investment option for the Income
account.

If you are a medium to long-term investor and want
exposure to assets that will potentially give you higher
returns, Balanced may be suitable for you. Youneed to be
prepared to accept that this option could experience
negative returns over the short term.

Investment timeframe: More than 5 years

Objective: An annual return of CPI+ 3.5% (after fees and
tax), measured over rolling 10-year periods.

Risk: A negative annualreturnis expected between 2 and
3timesinany 20 years.

Medium

Asset allocation

Asset ranges (%)
Cash 0-30
Fixed interest 0-35
Real estate 0-25
Equities 25-75
Infrastructure 5-30
Commodities 0-15
Alternative assets 0-25
Asset allocation

Accumulation Income
Cash 2.7% 1.7%
Fixed Interest 20.7% 20.8%
Real Estate 7.5% 7.5%
Equities 47.4% 45.8%
Infrastructure 17.4% 17.3%
Commodities 0.6% 1.8%
Alternative Assets 3.7% 5.2%

A short summary of the investment
option and what sort of investor it
may suit

{The return we are aiming to achieve
éfor this investment option (itis not a
iguaranteed rate of return).

The asset classes that make up this
investment option, and the asset
allocation ranges, which are the
minimum and maximum percentages
we invest in each asset class.

Actual Asset Allocations as at
30 September 2022.

Actual asset allocations of the options
can vary as between Accumulation
and Income accounts so we have
included both sets as denoted by the
column headings — you should refer
to the allocations in the column
captioned with your account type.

We publish the latest actual asset
allocations for each option quarterly
which can be accessed on each
option's webpage through
qsuper.qld.gov.au/investments
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Diversified options

If you want short to medium-term stability, but want

some exposure to assets that will potentially give you higher
returns, Moderate may be suitable for you. You should be aware
thatinreturn for shorter-term stability you may be sacrificing
the potential for higher long-term returns.

Investment timeframe: More than 3 years.

Objective: An annual return of CPI+ 2.5% (after fees and
tax), measured over rolling 3-year periods.

Risk: A negative annual returnis expected between 1 and 2
timesinany 20 years.

i

Low to Medium

Asset allocation

Balanced

|€>

This is the default investment option for the
Income account.

If you are a medium to long-term investor and want
exposuretoassets thatwill potentially give you higher returns,
Balanced may be suitable for you. You need to be prepared to
accept that this option could experience negative returns over
the short term.

Investment timeframe: More than 5 years.

Objective: An annual return of CPI+ 3.5% (after fees and
tax), measured over rolling 10-year periods.

Risk: A negative annual returnis expected between 2 and
3timesinany 20 years.

i

Medium

Asset allocation

Asset ranges (%) Asset ranges (%)
Cash 35-75 Cash 0-30
Fixed interest 0-17.5 Fixed interest 0-35
Real estate 0-125 Real estate 0-25
Equities 7.5-35 Equities 25-75
Infrastructure 2.5-20 Infrastructure 5-30
Commodities 0-7.5 Commodities 0-15
Alternative assets 0-125 Alternative assets 0-25

Asset allocation

Accumulation

Asset allocation

Accumulation

Cash 46.6% 47.7% Cash 2.7% 1.7%
Fixed Interest 12.7% 12.7% Fixed Interest 20.7% 20.8%
Real Estate 5.1% 5.1% Real Estate 7.5% 7.5%
Equities 22.3% 20.7% Equities 47.4% 45.8%
Infrastructure 10.2% 10.2% Infrastructure 17.4% 17.3%
Commodities 0.2% 0.7% Commodities 0.6% 1.8%
Alternative Assets 2.8% 3.0% Alternative Assets 3.7% 5.2%

13



If you are along-term investor and want exposure to assets
that will potentially give you higher returns, Aggressive may
be suitable for you. You need to be prepared to accept that
this option could experience negative returns over the short
to medium-term.

Investment timeframe: More than 10 years.

Objective: An annual return of CPI+ 4.5% (after fees and tax),
measured over rolling 10-year periods.

Risk: A negative annual returnis expected between 3 and 4
timesinany 20 years.

l

Medium to high

Asset allocation

Asset ranges (%)
Cash 0-20
Fixed interest 0-35
Real estate 0-25
Equities 30-75
Infrastructure 5-30
Commodities 0-20
Alternative assets 0-25

Asset allocation

Accumulation

If you are a medium to long-term investor and want your
investments to also target a positive impact on
environmentaland social considerations, Socially Responsible
may be suitable for you. You should be aware that this option
has exposure to assets that will potentially give you

higher returns, so you need to be prepared to accept that you
could experience negative returns over the short term.

Investment timeframe: More than 5 years.

Objective: An annual return of CPI+ 3.5% (after fees and tax),
measured over rolling 5-year periods.

Risk: A negative annual returnis expected between 3 and 4
timesinany 20 years.

Medium to high

Asset allocation

Asset ranges (%)
Cash 0-30
Fixed interest 0-40
Real estate 0-35
Equities 20-75
Infrastructure 0-30
Commodities 0-15
Alternative assets 0-20

Asset allocation

Cash 0.8% 0.5% Cash 1.5%
Fixed Interest 10.2% 10.7% Fixed Interest 19.4%
Real Estate 7.5% 7.6% Real Estate 21.0%
Equities 59.5% 55.6% Equities 53.9%
Infrastructure 17.4% 17.6% Infrastructure 3.3%
Commodities 0.7% 2.2% Commodities 0.3%
Alternative Assets 4.0% 5.8% Alternative Assets 0.6%
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Socially Responsible investment option

If social and environmental issues are important to you
when investing your money, you may be interested in our
Socially Responsible investment option.

This option focuses on seeking positive investments such as:

. Cleanenergy

- Conservation and the environment

- Waste reduction and recycling

. Food and water scarcity

- Medical and technological innovation

- Education

- Healthcare

- Green building.

This guiding principle dictates that the option seeks assets that
help the total portfolio deliver a positive impact. As each asset
class requires a different investment portfolio and strategy, we

apply these environmental and social considerations in various
ways.

Forexample, within the equities andfixed interest asset classes,
we select investments that predominately generate their
revenue from one or more of these social and environmental
considerations.

Forallotherasset classes (including some fixedinterest), where
a percentage of revenue methodology is less applicable, the
option selects assets that either:

. Demonstrate a contribution to the net positive impact of the
option, or

- Do not negatively impact or materially challenge these
objectives.

Our broad approach of seeking assets that help contribute to
positive impacts also means this option will have

minimal exposure (if any) to issues that have negative
environmental or social impacts, including:

. Fossilfuels
. Gambling
- Adult entertainment.

By investing in positive assets, instead of simply screening out
the negative, we will limit exposure to these and many other
issues.

The majority of direct exposure to these activities typically
comes from the equities asset class and, as outlined, we've
reduced the exposure by only investing in companies that
predominately generate their revenue from positive impact
practices.

Consistent with all our other QSuper investment options
(excluding Cash, Diversified Bonds, and Self Invest), the
Socially Responsible investment option also does not directly
invest in shares in companies involved in manufacturing
cigarettes and other tobacco products (Global Industry
Classification Code 302030), cluster munitions, or landmines.

We will not specifically target ethical issues or the removal of
poor labour standards in our Socially Responsible
investment option; however, it is an expected outcome from
our strong positive impact bias.

For more information about the guiding

principles and investment approach of the

Socially Responsible investment option, visit our
website at qsuper.qld.gov.au/sociallyresponsible


qsuper.qld.gov.au/sociallyresponsible

Single Sector options

Our Single Sector options offer a chance to build your own diverse portfolio. You can choose to invest in a mix of these options,
or combine them with our Diversified, Lifetime," and/or Self Invest’ options.

Cash

Ifyou are ashort-terminvestor whowants to protect the value
of your investment, the Cash option may be suitable for you.
However, you should also be aware that there will be

little short-term real growth.

Investment timeframe: Less than 1 year.

Objective: To match the return of the Bloomberg
AusBond Bank Bill Index,® after fees and tax.

Risk: A negative annualreturnis expectedless than 0.5 timesin
any 20 years.

‘
|

Very low
Asset Asset allocation ranges (%)
Cash 100

©

Diversified Bonds*

If you are a short to medium-term investor who wants
steady returns, the Diversified Bonds option may be suitable
for you. However, you should be prepared for the value of
your investment to have some small movements over the
short term.

Investment timeframe: More than 3 years.

Objective: To match the return of a 40% Australian and
60% international diversified bonds index (hedged in AUD),
after fees and tax.

Risk: A negative returnis expected between 2 and 3 times
inany 20 years.
Medium

Asset Asset allocation ranges (%)
Cash 0-10

Asset allocation
Cash 100%

Fixed interest 90- 100

Asset allocation
Fixed interest 100%

1 Lifetime is only available in the Accumulation account. 2 Self Invest is not available in the Transition to Retirement Income account.

3 The Bloomberg AusBond Bank Bill Index is constructed as a benchmark to represent the performance of a passively managed short-term money market portfolio.
[t comprises a series of bank bills of equal face value, each with a maturity seven days apart.

4 This optionis managed externally through QIC Limited andis generally fully investedin a single asset class, however toaccommodate market changes and transaction

timings, it may be appropriate to hold up to 10% in cash.
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@

International Shares

If you are along-term investor and want exposure to assets
that will potentially give you higher returns, the International
Shares optionmay be suitable for you. Youneedto be prepared
to accept that this option could experience negative returns
over the short to medium term.

Investment timeframe: More than 10 years.

Objective: To match the return of the MSCI World Developed
Markets ex-Australia net dividends reinvested accumulation
index,! hedged after fees and tax.

Risk: A negative annualreturnis expected greater than 6 times
inany 20 years.

I
I

Very high

Asset Asset allocation ranges (%)?
Cash 0-10

Australian Shares

Ifyou are along-term investor and want exposure to

assets that will potentially give you higher returns, the
Australian Shares option may be suitable for you. You need to
be prepared to accept that this option could experience
negative returns over the short to medium term.

Investment timeframe: More than 10 years.

Objective: To match the return of the S&P/ASX
200 Accumulation Index,® after fees and tax.

Risk: A negative annualreturnis expected greater than 6 times
inany 20 years.

Very high

Asset Asset allocation ranges (%)?
Cash 0-10

International shares 90- 100

Australian Shares 90- 100

Asset allocation
Cash 0.8%
99.2%

International shares

Asset allocation
Cash 0.2%
99.8%

Australian shares

QSuper accounts do not directly hold shares in companies involved in the manufacture of tobacco products, cluster munitions

or landmines.

1 Anindex designed to measure the equity market performance of 22 developed market country indices. This index is a market capitalisation weighted index. QSuper
accounts do not directly hold shares in companies involved in the manufacture of tobacco products, cluster munitions or landmines. 2 This optionis generally fully
invested in a single asset class, however to accommodate market changes and transaction timings, it may be appropriate to hold up to 10% in cash.

3 The S&P/ ASX 200 represents Australia's 200 largest companies listed on the Australian Securities Exchange, selected on the basis of their market capitalisation and
liquidity. QSuper accounts do not directly hold shares in companies involved in the manufacture of tobacco products, cluster munitions or landmines.



Selflnvest

Take a controlling interest in your investments

SelfInvest offers a convenient way to take a more active role in
your superannuation. It allows you to tailor your owninvestment
strategy by combining QSuper's investment options with:

. Termdeposits
« Shares listed on the S&P/ASX 300
- Exchange traded funds (ETFs).

[tis easy to use and managed entirely online through

your desktop computer, laptop, tablet or mobile, so you can
take control at a time and place that suits you. You will also
have access to the latest market research and commentary
from UBS Securities Australia Ltd and Morningstar to help
you manage your share portfolio.

Getting started is easy. Simply transfer money from your other
QSuper investment options to Self Invest through Member
Online. There are some eligibility rules, and these are outlined
on page 20.

Please note: SelfInvest is only available for members with
an Accumulation account or a Retirement

Income account. If you are a Defined Benefit member
withan Accumulation account, you can transfer some of

your Accumulation account funds to Self Invest. Self
Invest is not available with a Transition to Retirement
Income account or Lifetime Pension. Callus on 1300360
750 if you would like to know more.

Why Self Invest

Self Invest provides investors with a way to have direct control
over how their superannuation is invested, without the
paperwork associated with self-managed super funds (SMSFs).
You decide when and how you buy and sell investments, which
gives you greater control over your investment outcomes. You
alsohave more transparency over the tax you are paying, soyou
can make investment decisions with thatin mind, and keep more
money working hard for your future.

With Self Invest, there are no set-up costs and you can
enjoy many of the tax benefits you get with an SMSF (you will
find more details about these on page 29).

Additionally, Self Invest offers cost advantages compared
to some other investments:

- Yougetthe value of franking credits added to your account at
the time a share dividendis paid, rather than having to wait for
your tax return like you would with any other types of
investments.' This means you have the opportunity to reinvest
your money sooner.

- Ifyouhave an Accumulation account, you receive 10% of any
unused realised capital losses when you transfer out of the
SelfInvest option. This applies if you decide to opena QSuper
Retirement Income account using your Self Invest funds too.

. SelfInvest allows you to open a Retirement Income
account without having to sell the existing shares and ETFs
you hold in your QSuper Accumulation account. This means
that you save time and brokerage fees (by not having to sell
and re-buy these assets). There is also no capital gains tax.
Please note Self Invest is not available with a Transition
to Retirement Income account or Lifetime Pension.

Is Self Invest for me?

SelfInvestis a simple and effective way to take control of
how your super is invested, but there are a few things to keep
in mind when considering if it is the right option for you.

Thereis alevel of risk that comes with choosinginvestments, and
as with any investment, thereis the potential to incur losses. As
you are setting the investment strategy yourself, performance
in this option will depend on your management skill, the
investments you choose, and the decisions you make.

It'simportant to remember that the main objective of your super
is to provide you with an adequate income in retirement. For
most people, this means along-term investment strategy is
required, so Self Invest is not designed for members to ‘time'
the markets and make short-term trading decisions. QSuper's
otherinvestment options may be able to deliver thereturnsyou
are seeking without the additional risks associated with direct
investing.

Before deciding to utilise Self Invest, you should
consider whether:

- The timeframe you intend to hold these investments
is appropriate.

« You have the expertise and time to set the right
long-term strategy without making emotion-based decisions.

- Thereturns you think you will get will help you meet your
retirement goals (and don't forget to factor in price volatility).

« Your investments are diversified enough.

There is more information on what to consider when making
a decision on page 25.

Other information

Your super contributions cannot be paid directly into Self Invest.
You also cannot make withdrawals from your super from this
option. Ifyouhave a RetirementIncome account, your payments
needto come fromyour other QSuperinvestment options, and
not from Self Invest (which is why you need to keep a balance
equalling at least 13 months' worth of payments in another
investment option). If you want to access money in Self Invest,
you need tologinto Member Online and transfer funds to one
of your other investment options.

To register for Self Invest, log in to Member Online at

memberonline.qsuper.qld.gov.au

1 Please note any franking credits received from ETFs and certain trusts or stapled securities will be credited to your QSuper account approximately six months after

the end of financial year.
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Self Invest at a glance

Accumulation account Retirement Income account

Account balance eligibility* $20,000 $20,000
Minimum initial transfer to the Self Invest

transaction account $5,000 $5,000
Minimum amount you must keep in the 13 months of your current Retirement
other QSuper investment options $10,000 income account payment.

Ongoing transaction account minimum
balance You must maintain at least $500 in your transaction account at all times.?

Investment limits

Term deposits Single term deposit — $5,000 to $5 million

Shares S&P/ASX 300 and ETFs Maximum share and ETF exposure —85% of your QSuper Accumulation or Retirement
Income account balance.
Maximum single share exposure —25% of your QSuper Accumulation or Retirement
Income account balance in a single share.
Maximum single ETF exposure—please referto the Self Investinvestment menu available
at gsuper.qgld.gov.au/selfinvest
Minimum buy order —$1,500.
Maximum individual trade amount — $250,000 (buying or selling).

1 This minimum account balance requirement only applies at the time you make your first transfer into Self Invest. 2 If your account does fall below $500, we will contact
you via your nominated email address. For more information about ongoing balance requirements, refer to page 20.



Getting started

Selfinvestis entirely online and getting started s straightforward.
Once you have accepted the Self Invest terms and conditions,
you are ready to go.

To get started, you need to:

- Beregistered for Member Online

- Have avalid email address to receive all Self
Invest correspondence

. Bea QSuperaccount holder with $20,000 or more in your
QSuper Accumulation or QSuper Retirement Income
account!

- Provide your tax file number to QSuper (if you haven't already
done so)

- Transfer $5,000 or more to Self Invest.
Ongoing balance requirements

The $20,000 minimum account balance only applies at
the time you make your first transfer into Self Invest.

However, there are conditions that apply to the ongoing
management of your investments.

- If you have an Accumulation account, you need to keep
a minimum of $10,000 invested in one or more of our
other QSuper investment options.

- Ifyouhave a Retirement Income account, you'llneed at least
13 months of your current income payments (which are at
least equal to the minimum amount set by
Australian Government legislation) in one or more of our other
investment options.

If your Accumulation account balance falls below $10,000, or if
increasing your Retirement Income account payments causes
the balance in your other QSuper investment option to be less
thanthe equivalent of 13 months of payments, we willemail you
toletyouknow. Ifit does happen, you willneed to transfer funds
from Self Invest back into your other QSuper investment
option/s to restore the minimum balance.

If for any reason you don't restore the minimum balances when
requested, we may need to sell investments or transfer funds
from Self Invest to ensure the continued smooth operation of
your Accumulation and/or Retirement Income accounts. We
will do this in the following order:

- Available funds in your transaction account
- Shares or ETFs starting with the highest value share

- Early redemption of any term deposits.

You must also maintain at least $500 at all times in the
transaction account. If your account does fall below $500, we
will contact you via your nominated email address. If no action
is taken after 30 days —and you do not hold any shares, ETFs,
or term deposits —we may remove your access to or close your
Self Invest account, and return any remaining balance to your
other QSuperinvestment options. You can always re-open Self
Invest at a later stage if you choose.

If no action is taken after 30 days and you do hold shares, ETFs,
and/or term deposits, we will, on your behalf, bring the
transaction account to the minimum balance of $500. To do
this, we will use funds obtained in the following order:

- Available fundsinyour other QSuper options (noting the other
applicable minimum balance rules).

. Shares or ETFs starting with the highest value first.

- Early redemption of any term deposits.

The timing will be at our discretion, and any applicable fees will
be deducted from your account.

For this reason, you might consider keeping more than the
minimum required balance in your other QSuper investment
option/s.

The tools and resources you need

The platform provides plenty of information and tools to support
you in your investment decisions. You can access
comprehensive share research and market commentary
fromresearchers UBS Securities Australia Ltd and Morningstar
including:
. Share prices available in real time and 20-minute delayed
quotes
- Data and commentary covering Australian markets, local
industries, and companies
- Analysis and recommendations for Australian companies
- Watchlists to keep an eye on the shares you're interested
in buying or selling

- Actions and alerts to let you know of corporate actions,
dividend announcements, and other important information.

We also offerarange of resources on our website whichincludes
information on tax and corporate actions, frequently asked
questions, and a comprehensive glossary of investment and
financial terms.

Your transaction account

Your transaction account is at the centre of Self Invest, and we
will automatically set it up for you when you first transfer funds
into Self Invest. Your first transfer will need to be for at least
$5,000, then you must keep at least $500 in your transaction
account at all times.

The transaction account:
. Transfers funds to and from your other QSuper investment
options

- Iswhere we pay your investment returns such as interest or
dividends

- Iswhere we deduct brokerage fees, tax and other fees from.

i
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1 Please note Self Invest is not available as an investment option for QSuper Transition to Retirement Income accounts.
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Transaction account interest rate

You accrue interest daily on the money in your transaction
account at a rate of interest published on our website (see link
below). We will then credit this interest to your

transaction account once a month (in arrears and net of any
applicable tax). If you want to know the current transaction
accountinterest rate, go to qsuper.qld.gov.au/selfinvest

Transferring money to and from your transaction
account

You cantransfer moneybetween your other QSuperinvestment
options and the Self Invest option at any time by logging in to
Member Online. If we receive your transfer request before
3.00pm (Queensland time) on any Brisbane working day, we will
generally have your request completed two working days later.’
[fwe receive it after 3.00pm we will consider it to be received on
the following Brisbane working day.

How to transfer in and out of Self Invest

Totransfer money between your Self Invest transactionaccount
and your other QSuper investment options, you need to:

Loginto Member Online and select 'Investment Options'.

2. Check you are viewing the correct account for the transfer
then select 'Self Invest'.

3. Enterthe amount you wish to transfer to or from the Self
Invest option.

4. Followthe process and submit the transfer. We'll then email
you to confirm we've received your transfer request.

Ifyou are invested in more than one of our other investment
options, all transfers in or out of Self Invest will be made
accordingtohow your currentbalanceisinvested. Forexample,
if your super outside of SelfInvest was investedin 50% Balanced
and 50% Aggressive and you wanted to invest $100,000 in Self
Invest, we would transfer $50,000 from Balanced and $50,000
from Aggressive.

To view pending transfers from your account menu, select
'Request history' under 'Statements and history'. If you change
your mind for any reason, don't worry. You can withdraw a
pending transfer request online, but remember you can only do
so up to 3.00pm on the same Brisbane working day we receive
your request. If you do want to withdraw a request, simply click
‘Withdraw' next to the related transaction on the 'Request
history' page of Member Online. The only time you can't cancel
arequestisifit's yourfirst or final transferin or out of Self Invest.

Closing your Self Invest option

If youwant to close your SelfInvest option, you willneed to make
sure allyour moneyin this option has been transferred backinto
your transaction account. This means your term deposits must
have matured and you must have sold all your shares and ETFs
(and there are no outstanding corporate actions). Please bear
in mind this may have tax implications.

To close your Self Invest option:

Access Self Invest through Member Online.
Convert your investment holdings to cash.

3. Select the settings menu and select 'Close QSuper Self
Invest'.

Your funds are then transferred to your other QSuper
investment options, generally within two working days, and
invested according to your current investment strategy.

OpeningaRetirementIncome account withyour Self
Invest option

One of the benefits of Self Invest is the ability to transfer this
option to a new QSuper Retirement Income account without
having to sell your Self Invest assets in your QSuper
Accumulation account.

This savesbrokerage fees onthe sale of shares, ETFs, and allows
term deposits to be transferred before maturity. It also means
you do not pay capital gains tax when you sell your investments
in a Retirement Income account. Bear in mind you need to
transfer 100% of your Self Invest funds when you apply to open
a Retirement Income account. Please note this feature is not
available for Transition to Retirement Income accounts as the
Self Invest option is not offered in this account.

You will find the Open a Retirement Income account and/or
Lifetime Pension formin the back of Part A of this PDS or on our
website, or alternatively you can complete the form through
Member Online.

1 For example, if you request to transfer money to Self Invest before 3.00pm on a Monday, the funds would be available in Self Invest on the Wednesday.
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Investing in Self Invest

A full list of term deposit providers, shares listed on the
S&P/ASX 300, and ETFs offeredin SelfInvest is available

at gsuper.qld.gov.au/selfinvest

Term deposits

Aterm depositis aninvestment held in a financial institution for
a fixed term at a set rate of interest. When the term deposit
matures, yourinitialinvestmentplusinterestis returnedas cash
to your transaction account or reinvested for another term,
depending on your instructions.

Termdeposits are attractive if you are seeking certainty because
the rate of return is fixed for an agreed term. Unlike our other
investment options, you know how much interest you're going
toearnandwhenyouwillreceive it. However, over the long term,
term deposit returns tend to be lower than those for growth
assets such as shares.

The Self Invest option offers access to a number of term
deposits from some of Australia's biggest term deposit
providers, with terms ranging from 30 days to 365 days. The
minimum amount you caninvestinatermdepositis $5,000 and
the maximum is $5 million.

When are returns paid?

Your initial investment amount plus interest is credited to your
SelfInvest transaction account when the term deposit matures.
We offer you the option to roll your term deposit over
automatically for a new term, but we will email you before it
matures to see if you want to do this.

Breaking a term deposit

When you invest in Self Invest, you agree to hold your term
deposit until the end of the term. However, there are some
limited circumstances where you (or your beneficiary) canapply
toredeem your term deposit early, such as:

. Totaland permanent disability

- Terminal medical condition

- Death

. Divorce or separation’

. Severe financial hardship?

. Compassionate grounds.’

For more information on term deposits, go to
qsuper.qld.gov.au/selfinvest-termdeposits

Shares - S&P/ASX 300

Selflnvest providesthe opportunity to tradeinrealtimeinsome
of Australia's best-known companies. The S&P/ ASX300is made
up of the top 300 companies by size (called market capitalisation)
listed on the Australian Securities Exchange (ASX). For more
information about Australian shares (S&P/ASX 300), go

to qsuper.qgld.gov.au/selfinvest and click on'Australian shares'.

Youcanresearch, selectandtrack shares online viayour desktop,
laptop, tablet, or phone. You can also access market and
company research to help you analyse companies, and tools to
keep track of shares you hold within SelfInvest —see page 20 for
more information on the resources available to you.

Overtime, companies are addedto the S&P/ASX 300, and other
companies are removed as company values change. If you own
sharesinacompany that has beenremoved fromthe S&P/ASX
300, you canstillhold onto those shares, but you willnot be able
to buy more shares in that company until it appears in the
S&P/ASX 300 again. Also, Exchange Traded Funds (ETFs) and
Listed Investment Companies (LICs) are not part of the S&P/ASX
300 index.

There are differences between buying shares directly in your
own name and investing in shares through Self Invest:

- Allinvestments held through Self Invest are held on behalf of
the Trustee, not in your name

- Ancillary benefits, such as shareholder discount cards, willnot
be available to you

- Shareinvestments through SelfInvest can't be used as abasis
forany loans.

Dividend Reinvestment Plan

In Self Invest, you are able to receive share dividends directly
into your Self Invest transaction account, or to participate in a
Dividend Reinvestment Plan (DRP). If you choose to participate
ina DRPinstead of receiving cash, we will automatically reinvest
the dividend in more shares.

Not all companies in the S&P/ASX 300 offer DRPs. For those
that do, you'll be able to participate on a share-by-share basis
as dividends are declared, and you'llbe notified with an email and
an alert through Self Invest.

Reinvesting your dividends often means there is some cash left
overwhichisless than the value of a single share. You will always
be credited for this cash residual; although how you receive that
entitlement will depend on the DRP rules for the particular
company. In some circumstances, your DRP participation may
be capped, in which case the balance of your share dividends
willbe receivedin cash and credited to your transaction account.

1Inaccordance witha court order under the Family Law Act 1975 (Cth). 2 For more information, see our Early Release of Superannuation Benefits Due to Severe Financial

Hardship factsheet. 3 For more information, see our Compassionate Grounds Guide.
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Corporate actions

Corporate actions by publicly listed companies, such as share
buy-backs, are important because they change the company's
financial position. They are typically agreed on by a company's
board of directors and authorised by the shareholders.

By understanding the different types of actions and their effects,
youwillhave aclearer picture aboutacompany's financial affairs
and how a particular action may influence their share price and
performance. You can then use this knowledge to guide your
decisions about whether to buy or sell those shares.

When a share or ETF you hold through Self Invest is affected by
a corporate action, we will send you an email and post an alert
on Self Invest detailing the action and whether you can
participate.

You willnot be able to vote at Annual General and Extraordinary
Meetings through SelfInvest. Allinvestments are held on behalf
of the Trustee by our custodian and/ or investment managers,
and are not held in your name.

In the event that a corporate action could result in the breach
ofaSelfinvest productrule (suchastheissue of foreign shares),
the Trustee may take remedial action to prevent this from
occurring, and will instead determine the value of any cash
payment you may be eligible for.

Exchange traded funds

An ETFis alow-cost way to access an extensive range of asset
classesin Australian and international markets across different
sectors, without having to select the individual investment
instruments yourself. Itis also a great way to invest in assets
such as property that are not available through the Diversified
and Single Sector investment options.

An ETF is traded like a share, but itis structured like a managed
fund, and generally has lower costs when compared to a retail
managed fund.

Some ETFs are made up of a number of companies, usually
representing a particular market index (for example, S&P/ASX
200 ETF) or structured to hold assets such as international
shares, listed property and bonds. They are commonly used by
investors to build a portfolio or gain exposure to specific sectors
or asset classes.

Because an ETF trades like a share, the daily price will fluctuate.
How likely you are to get a negative return will depend on the
type of assets the ETF isinvested in, and how well those
investments perform. ETFs can also be affected by corporate
actions.

Before deciding whether to investin ETFs, you should read the
PDS for each ETF you're interested in.

Youcanviewthe currentinvestmentlistandtherelevant

ETFs at qsuper.qld.gov.au/selfinvest-etfs

Investment limits

There are limits around how much you can invest through Self
Invest.

Term deposit limits
Youcaninvestinasingle termdepositfrom $5,000 to $5 million.

Australian share and exchange traded fund (ETF)
limits

Maximum A maximum of 85% of your total QSuper
S&P/ASX 300  Accumulation or Retirement Income
share or ETF account balance can be held in shares and
exposure ETFs.

Maximum single A single S&P/ASX 300 share cannot exceed

share exposure 25% of the value of your total QSuper
Accumulation or Retirement Income
account balance

Maximum single Please refer to the Self Invest investment
ETF exposure  menuavailable at
gsuper.qgld.gov.au/selfinvest

Itis possible you could exceed these maximum limits due to
market movements or corporation actions. In this situation, you
won'tbe able to buy any more shares or ETFs untilyour holdings
are back within the maximum allowable limits.

Applying the limits

The example below shows how these investment limits work
when applied to an Accumulation account balance of $100,000.

From To

Amount that can be transferred

into Self Invest $5,000 $90,000

Once funds have been transferred into Self Invest from your
other QSuper investment option/s you can choose direct
investments within the following limits:

From To
Transfer account balance $500 $90,000
Total shares and ETFs* $0 $85,000
Single share $0 $25,000
Term deposits $0 $89,500

Minimum S&P/ASX 300 share or ETF buy order

If youchoose toinvestinshares or ETFs, the minimum buy order
that you can placeis $1,500.

Maximum S&P/ASX 300 share or ETF trade amount

The maximum trade amount (buying or selling) for an individual
share or ETF is $250,000.

1 The maximum exposure to each single ETF at the time of transaction is set out at qsuper.qld.gov.au/selfinvest
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When you can buy and sell

You have access to Self Invest at any time, anywhere, by logging in to Member Online.

The table below shows when you can place an order for the investment and when that order will be actioned.

Item Cut-offtimes

Transfer between
Self Invest and our

otherinvestment  untilthe following working day.

You can change your investment mix once per working day before 3.00pm
Queensland time." Requests submitted after 3.00pm won't be processed

Request actioned

Two working days following your
request ifreceived before 3.00pm.
If received after 3.00pm, three

options working days following your
reqguest.
Term deposit The cut-offtime for placing (and cancelling) orders for term deposits through  Next working day.

orders

Selfinvestandhavingthem processedthe next working dayis 3.59pm Sydney

time. Term deposit orders received after 3.59pm Sydney time on a working
day willbe considered as having been placed onthe next working day. Orders
placed on anon-working day will be considered received on the next working

day.

S&P/ASX300Share Orders are actioned up to 4.00pm during ASX trading hours (10.10am —

and ETF orders 4.00pm Sydney time).

Inline with ASX trading times, order
settlement occurs two days after
order has been actioned.

S&P/ASX 300 share and ETF trading
Self Invest only offers the following two types of trade orders:

At Market orders—An At Market buy/selltrade orderis executed
as soon as possible during market trading hours between
10.10am —4.00pm Sydney time. The Self Invest option will
automatically check if you have sufficient funds in your
transaction account to settle your order, and if you do, we will
let you know that you are able to complete the transaction. You
cannot choose the expiration timeframe, so if the order is not
filled, it will expire at the end of the trading day.

Limit Order — A Limit Order lets you trade at a particular price,
which means these orders will be filled if the price is reached.
Youchoose anexpiration timeframe when you place your order,
which could be for one day or 30 days, and your order is valid for
this period. Orders can be placed any time (24 hours aday), and
willbefilled as soon as possible during ASX trading hours. Some
orders may take more than one trade to befilled. When an order
requires more than one trade to be filled (including where it takes
more than one day to fillan order), only one brokerage fee will
apply per day. Please note that Self Invest uses UBS Securities
Australia Limited (UBS) as the broker for all trades inlisted
securities. Asamarket participant, UBS appliesits own validation
logic to orders submitted through Self Investin order to comply
with market integrity rules. As such, price tolerance limits apply
to Limit Orders and an error message is displayed if your order
is above or below the price tolerance.

You can cancel an unsettled (including partially filled) order at
any time.

Your available cash and brokerage costs are shown when you
place your order. Your transaction is automatically checked to
make sure it's within the minimum and maximum limits (see
page 23) before your orderis submitted for processing. We keep
the funds in your transaction account to cover the trade price
plus brokerage costs until your order is either settled or
cancelled.

Buy orders are settled on the second ASX settlement day
following a successful trade. When a sale order is successful,
the proceeds willimmediately be included in your available
balance, even though settlement comes two days later. This
means you can continue with your next investment without
delay.

Stop losses/gains

Stop losses or stop gains (and other conditional order types)
are not available through the Self Invest platform. Whilst alerts
can be customised to advise you when a security reaches a
particular price, it's important to note that Self Invest is not
designed for members wanting to time’ the markets and make
short-term trading decisions.

1 Members can withdraw a request before 3.00pm Queensland time on the same working day.
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What to consider when choosing Self Invest

The performance of your investment in Self Invest will depend
onyour management skill, the investments you choose, and the
decisions you make. Unlike other QSuper investment options,
theinvestment strategy, return objectives, and asset allocations
are not set and monitored by us.

Choosing your investments

When deciding on your investment strategy, it's important to
consider these factors:

Your retirement objective: Super is about having enough
money to live the lifestyle you wantinretirement. Itisimportant
toensureyour superisinvestedinan option, oramix of options,
that will result in you having enough to meet your retirement
income needs. This means taking an appropriate level of
investment risk. Your investments should also be reviewed
regularly to ensure you stay on track.

Clearly define your plan: Settingand keepingto a plan generally
provides better outcomes than reacting out of emotion which
canleadtoirrational short-termbehaviour and negative results.

Timeframe: The negative returns that can occurwhenyouinvest
inhigher-riskassetslike sharesand some ETFsmaynotbe such
a concern if you won't be accessing your funds for a number of
years. Itis generally accepted that over the long term, high-risk
investments can produce higher returns.

Market timing: Trying to 'time the market'is notoriously difficult
to do consistently. The more frequently itis attempted, the
more costly it is likely to be, particularly over the long term. Self
Invest is more so designed to help you tailor your 'time in the
market' over longer periods of time.

Volatility: When you investin shares and ETFs, the value goes
up and down due to company performance and changing
economic conditions, and there is the potential for negative
returns. Itisimportant to consider diversification and the
suggested investment timeframes to help mitigate this risk.

Asset allocation: Having your money spread across a range of
different assets can help smooth potential volatility. This is
because different assets and asset classes tend to perform
better at different times, which helps to offset any poorer

Term Deposits Shares

performing assets and provide more consistent returns. Term
depositsorFixedincomeandcashETFsare generally defensive
assets with alower risk profile, while Australian shares and Equity
ETFs are considered growth assets that carry higher risk over
the short term. The other QSuper investment options or
multi-asset class ETFs may help you achieve a greater degree
of diversification across a mix of asset classes.

Expected return: The return profile of your investment will
depend on the type of investments you select.

Frequency of trading: While Self Invest provides a convenient
way to take amore active rolein your superannuation, excessive
trading canresultinincreased brokerage costs and tax, which
canimpact your retirement objective.

Commonrisks

With Self Invest you are essentially the manager of your own
investments and as with allinvestments, there are risks youneed
to be aware of. You should also understand the benefits of
diversification, and how important it is to take a disciplined
approach.

For Self Invest these risks include:

- Too little diversification — not spreading your investments
over a number of different asset classes and sectors.

- Share price volatility — the risk that your super balance will
be reduced by share price volatility.

- Liquidity risk—the risk of not being able to draw on your funds
quickly and easily without being forced to dispose of
investments in a down turning market.

- Management risk — the risk that your time, resources and
expertise aren't sufficient to achieve your desired return
objectives.

You can find more information on the risks of investing on
pages 6and 7.

ltis also important for you to understand the risk profile of the
investments you select and their potential range of returns, as
these can have arealimpact on the money you have for
retirement. The following table shows the risk levels of the
different investment options available in Self Invest, which may
help you when you are making an investment decision.

ETFs

Objective  Toprovide afixedrate of To generate returns through potential share  To duplicate as closely as possible, before
interest forafixedterm.  price growth and/orincome paid as dividends. expenses, the total return ofaprescribedindex
of securities and assets such aslisted property
and bonds.
Asset Defensive. Growth. Growth.
allocation
Riskrating® Theinvestmentinterm  Investinginthe Australianshare marketcarries InvestmentsinETFsgenerally carry averyhigh

depositsis low risk as the
rate and term are fixed.

investment risk.

a highinvestmentrisk. The investmentin a
single company or a small number of
companies carries a significantly higher

risk, but individual ETFs can carry a lower
investment risk, for example, investing in a
diversified bond ETF.

Investment From 30daysto 365 days.
timeframe

More than 10 years.

More than 10 years.

1 An SRM can't be produced for this option. We have instead used the closest related investment risk profile, based on highest risk asset class behaviours for ETFs

available through Self Invest.



Fees and cost summary for Self Invest

The fees set out here only relate to the funds in Self Invest. A summary of the ongoing annual fees and costs for the other QSuper
investment options along with further information about fees and costs is set out in the 'Fees and costs' section: for Accumulation
accounts, inthe QSuper Accumulation Account Guide; and for Income accounts, in Part A of the QSuper Product Disclosure Statement
for Income Account and Lifetime Pension.

Type of fee or cost Amount How and when paid

Ongoing annual fees and costs*

Administration fees 0.15% p.a. Fees are calculated daily and deducted from your Self Invest

and costs capped at $875 p.a. transaction account monthly.
If you pay more than $875 in a financial year (totalled across all
your Accumulation and Income accounts) we will refund any
amount you pay in excess of $875 into your account in July of the
following year, as long as you still have a QSuper account at the
time of the refund.

plus 0.07% p.a. 0.07% p.a. is not deducted from your account balance but is

deducted from the Fund's general reserve.

Investment fees and costs

Access fee $299 p.a. Thisis calculated daily and deducted monthly from your Self Invest
transaction account. If you have both an Accumulation account
and a Retirement Income account and have selected Self Invest
in each, the access fee will apply to both of your transaction
accounts.

These fees and costs charged by the Trustee for Self Invest:
(a)relate only to gaining access to the accessible financial products
through Self Invest; and

(b) do notinclude the fees and costs that relate to investing in
accessible financial products.

They therefore do notinclude fees and costs that will be charged
by managers of ETFs that you choose to invest in through Self
Invest.

Refer to the additional explanation of investment fees and costs
below on page 27 to see the additional costs that may apply if you
investinan ETF and see the 'Example of annual fees and costs for
Self Invest' below for an example of the cumulative effect of both
the fees and costs of Self Invest and the additional costs of one

ETF.
Transaction costs
Brokerage Order value Fees per trade®®
up to $10,000 $19.98
$10,001 - $27,500 $30.23 This fee applies every time you buy and sell shares and ETFs and

$27,501 + $30.23 plus 0.113% on is deducted from your Self Invest transaction account when your
amounts over $27,500 orders are successfully completed.

Member activity related fees and costs

Buy-sell spread Nil

Switching fee Nil

Otherfeesand costs’ Where these fees and costs are applied to your account, they
describedinthe 'Additional explanation of fees and costs' on page
27.

1If your account balance for an account offered by Australian Retirement Trust is less than $6,000 at the end of the financial year (30 June), certain fees and costs
charged to you in relation to administration and investment are capped at 3% of the account balance. Any amount charged in excess of that cap must be refunded.
2 Where an order requires more than one trade to be filled (including where it takes more than one day to fillan order), only one brokerage fee willapply per day. 3 These
ratesinclude GST. GST is applied to the brokerage fee and you'll be entitled to a credit of 75% of any of the GST you pay. This is deducted from your Self Invest
transaction account once your orders are successfully completed. 4 Refer to 'Additional explanation of fees and costs' on page 27.
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Example of annual fees and costs for Self Invest

This table gives an example of how the ongoing annual fees and costs for an investment in an ETF through the Self Invest product
can affect your superannuationinvestment over a 1-year period. You should use this table to compare this superannuation product
with other superannuation products.

In this example, an Accumulation account holder with a $50,000 account balance has invested $500 in the Self Invest transaction
accountand $39,500inan ETF through Self Invest. The remaining balance of $10,000is invested in the QSuper Balanced option. The
investment fees and costs include the $299 p.a. Self Invest Access fee, 0.53% p.a.of the amount invested in the Balanced option
investment fee for the Balanced option, and 0.03% p.a. of the amount invested in the ETF management fee charged by the ETF
manager.' Refer to 'Additional explanation of fees and costs’ on page 28 for more information on ETF management fees. Similarly,
in this example, transaction costs have two components: brokerage fees of $43.79 to acquire a $39,500 interest in an ETF; and
transaction costs deducted from, and calculated based on, the amount invested in the Balanced option.

EXAMPLE — Self Invest investmentinan ETF BALANCE OF $50,000

Administration fees 0.22% p.a. Forevery $50,000 you have in the superannuation product you will be charged
and costs or have deducted from your investment $110 in administration fees and costs
PLUS Investment $299.00 Self Invest Access fee And, you will be charged or have deducted from your investment $363.85 in
fees and costs 0.53% p.a. Balanced option investment fees and costs

investment fees and costs
0.03% p.a. ETF management fee'

PLUS Transaction $43.79 Self Invest Brokerage® And, you will be charged or have deducted from your investment $46.79 in
costs 0.03%p.a. Balanced option transaction costs

transaction costs
EQUALS Cost of If your balance was $50,000, at the beginning of the year, then for that year you
product will be charged fees and costs of $520.64 for the superannuation product.

Note: Additional fees and costs may apply.

Additional explanation of fees and costs

Defined fees
Type of fee or cost How it applies to QSuper Self Invest
Administration fees and costs Administrationfees and costs coverthe cost of managingyour super.

Aportion ofthe cost of administering your super accountis deducted
daily from the unit price (except for Self Invest), and the remaining
administration costs are paid from generalreserves and donotimpact
your investment.

a) relate to the administration or operation of the entity; and QSuper administration fees are capped at $875 in any financial year
b) are not otherwise charged as investment fees and costs, a acrossallyour QSuper AccumulationandIncome accounts (including
buy-sell spread, a switching fee, an activity fee, an advice fee ~ SelfInvest). This means that any administration fees you pay onyour
or aninsurance fee. QSuper Accumulation and/or Income account(s) over the cap of
$875 in a financial year (that's the combined figure for any of these
accounts that you may hold) will be rebated back to youin July of the
next financial year, as long as you stillhave a QSuper Accumulation
and/or Income account at the time of the refund. Note that this
annual administration fee cap only applies to the portion of the
administration fees that are deducted from the unit price.

Administration fees and costs are fees and costs that relate to the
administration or operation of the superannuation entity andincludes
costs incurred by the trustee of the entity that:

Any refund for fees related to your Accumulation account will be
taxed. Ifthe refund paid to your Accumulationaccountis 5% or more
of the account balance on the day it's paid, it will count towards your
concessional contributions cap. Any investment fees and costs you
pay for QSuper Lifetime, Diversified and Single Sector options orany
access and brokerage fees paid in Self Invest aren't included in the
cap. The administration fee for Self Invest is calculated daily and
deducted from your transaction account monthly.

A portion of the Administration fees and costs are paid from the
Fund's general reserve, being 0.07%, and so this amount is

not deducted from your account. Thisamount comprisesa Trustee
fee, of which the proceeds are held separately in a trustee capital
reserve and it also covers any intra-fund advice costs that relate to
QSuper accounts.

1The ETF management fees charged by the ETF managers vary between ETFs and so the actual ETF management fee you would be charged depends on which ETF
you choose to invest in. The figure of 0.03% is the management fee for one of our most popular ETFs available on Self Invest. 2 See the example of how Self Invest
brokerage fees are calculated for a $40,000 trade in the ‘Transaction costs' part of the 'Additional explanation of fees and costs' below.
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Thisis referred to as intra-fund advice and its costs are covered by
the administration fees and costs paid from the Fund's general
reserve. Referto the QSuper Accumulation Account Guide or QSuper
Income Account and Lifetime Pension - Part A PDS for more
information on intra-fund advice costs and the Fund's general
reserve.

Investment fees and costs

Investment fees and costs are fees and costs that relate to the
investment of the assets of a superannuation entity and includes:

a) feesinpayment for the exercise of care and expertise in the
investment ofthose assets (including performance fees); and

b) costsincurred by the trustee of the entity that:

i) relate to the investment of assets of the entity; and
i) arenototherwise charged as administration fees and
costs, abuy-sell spread, a switching fee, an activity fee, an
advice fee or aninsurance fee.

Access fee - This provides you with access to the Self Invest online
facilities thatlet you trade and manage investments, aswellas access
to reporting and market research. If you have both a QSuper
Accumulation account and a QSuper Retirement Income account
and have selected Self Investineach, the access fee willapply to both
of your transaction accounts.

ETF management fee - We don't charge any fees directly to your
account for managing any ETFs you hold. Allinvestment and any
performance fees and other expenses are includedin the ETF
management fees and are deducted from the returns of the ETF
investment by the ETF managers. The management fees charged
by the ETF managers for ETFs available through Self Invest are
currently between 0.00% and 1.00%. The price quoted on the ASX
is after fees and expenses have been deducted by the ETF managers.

Transaction costs

Transaction costs are costs associated with the sale and purchase
of assets of the superannuation entity other than costs that are
recovered by the superannuation entity charging buy-sell spreads.

Buy-sell spreads

Abuy-sell spread is a fee to recover costs incurred by the trustee
of the superannuation entity in relation to the sale and purchase of
assets of the entity.

A brokerage transaction cost applies every time you buy and sell
S&P/ASX 300 sharesand ETFs. For example, if you placed a $40,000
trade, your total brokerage would be $44.36, as shown in the next
table.

Trade component Brokerage fee! Total
First $27,500 $30.23 $30.23
$27,501 - $40,000 0.113%x $12,500 $14.13
Total brokerage $44.36

Every trade, whether you're buying or selling, incurs a separate fee.
When an order requires more than one trade to be filled (including
where it takes more than one day tofillan order), only one brokerage
fee will apply per day. Brokerage fees are deducted from your
transaction account.

We currently do not charge buy-sell spreads.

Switching fees

A switching fee for a MySuper product is a fee to recover the costs
of switching all or part of a member's interest in a superannuation
entity from one class of beneficial interest in the entity to another.

A switching fee for a superannuation product other than a MySuper
product, is a fee to recover the costs of switching all or part of a
member'sinterestinthe superannuation entity from oneinvestment
option or product in the entity to another.

We currently do not charge switching fees.

Exit fees

An exit fee is a fee, other than a buy-sell spread, that relates to the
disposal of all or part of a member's interests in a superannuation
entity.

Exit fees are not permitted.

Other fees and costs

Type of fee or cost How it applies to QSuper Self Invest

Activity fees
Afeeis an activity feeif:
a) thefeerelatesto costsincurred by the trustee of the

superannuation entity that are directly related to an activity
of the trustee:

We currently do not charge activity fees.

1 These rates include GST. GST is applied to the brokerage fee and you will be entitled to a credit of 75% of any GST paid.
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Type of fee or cost How it applies to QSuper Self Invest

i) thatisengagedin atthe request, or with the consent, of
amember; or

i) thatrelatestoamember andis required by law; and

b) those costsare nototherwise charged as administrationfees
and costs, investment fees and costs, transaction costs, a
buy-sell spread, a switching fee, an advice fee oraninsurance
fee.

Performance fee means an amount paid or payable, calculated by
reference to the performance of:

- Acollective investment product

- A superannuation product

- AMySuper product

« Aninvestment option

- Aninterposed vehicle, or

- Part of such a product, option or vehicle.

ETF management fee - We don't charge any fees directly to your
account for managing any ETFs you hold. Allinvestment and any
performance fees and other expenses are includedin the ETF
management fees and are deducted from the returns of the ETF
investment by the ETF managers. The management fees charged
by the ETF managers for ETFs available through Self Invest are
currently between 0.00% and 1.00%. The price quoted on the ASX
is after fees and expenses have beendeducted by the ETF managers.

Changes to fees and costs

We are committed to keeping our fees low, and we review our
feesregularly.

We have the right to change fees and costs without your
consent, but we will give you at least 30 days' notice if there is
any increase to Self Invest fees and costs. Current fees and
charges for Self Invest can be viewed at
qsuper.qld.gov.au/selfinvest

Tax in the Self Invest option

Selfinvest offers many of the tax benefits available with managed
accounts and SMSFs, but with greater convenience. With the
control that Self Invest offers you can:

- Buyandsellinvestments, and use a previously created capital
lossto offset a future capital gain. This can reduce the amount
of capital gains tax you need to pay through your super
account, and could ultimately lead to a higher account balance.

- Open aRetirement Income account without having to sell
investments you holdin SelfInvest. This saves brokerage fees
onthe sale of shares and ETFs. It also means capital gains tax
(CGT)isnot payable whenyou transfer Self Invest assets from
your Accumulation account

Tax in a Retirement Income account

No taxis payable oninvestment earningsinaRetirement

Income account, so there is no CGT or tax on earnings
within Self Invest. The value of franking credits are
credited to your transaction account in full.

Tax on other investment options

Ifyou have an Accumulation account, your returns are generally
taxedat 15% (although some capital gains includedin the returns
may be taxed at an effective rate of 10%). If you have a
Retirement Income account, your returns are tax free. You also
get the benefits of certain tax offsets.

We estimate the rate of taxation for each of your investment
options (except Self Invest, which we cover on the right), which
are adjusted every quarter (where applicable).

Additionalinformation ontaxin the SelfInvest option

Selflnvestis very different to our other options, so there is some
additional tax information you need to know.

SelfInvest accrues tax payable on earnings from shares,

ETFs, termdeposits or the transaction account. We willwithhold
tax from earnings (interest, company dividends or capital
gains) whenincome is paid into your transaction account.
Earnings are generally taxed at 15% (although could be 10% on
capital gains on shares and ETFs). If you have a Retirement
Income account, you do not pay any tax on your returns (and
you also receive the benefits of franking credits from
dividends associated with those returns).

Franking credits (also known as imputation credits) are part of
dividendincome and represent tax which has already been paid
by theissuingcompany. Asfarasis practicaland providedyou're
eligible, franking credits relating to the shares you hold will be
paid to your Self Invest transaction account.’

Capital gains and losses are realised when shares and ETFs are
sold. CGT may be applicable whenashare or ETF is sold for more
than the original purchase price. Shares or ETFs held for 12
months orlonger may be eligible for a capital gains discount, and
subject to tax at arate of 10% (15% for shares or ETFs held for
less than 12 months).

In Self Invest, a methodology is applied to achieve an

optimal CGT outcome for investors. When shares and ETFs
are sold, those with the highest cost base (for CGT purposes) are
sold first to achieve the lowest possible CGT liability. This
methodology reduces theinvestor's realised gain or, ifapplicable,
prioritises losses (rather than gains) which may defer or reduce
the CGT onthe transaction. Self Invest will also prioritise capital
gainswhena CGT discountis applicable (on shares or ETFs held
for 12 months orlonger) before those where no discount applies.

Self Invest will carry forward capital losses to reduce CGT
on future capital gains and you will receive 10% of any unused
realised capital losses when you transfer out of the Self

1 You must hold shares for 45 days (excluding the day of purchase and sale) to qualify for a franking credit and franking credits from ETFs and some trust and stapled
security distributions will be credited to your account approximately six months after the end of the financial year that you are entitled to that credit.
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Invest option (applicable for the Accumulation account only) or
when you transfer all your Self Invest funds from an
Accumulation account to open a Retirement Income account.”

Unlike our otherinvestment options, with Self Invest you cansee
how taxation is attributed to your Self Invest portfolio through
comprehensive tax and transaction reporting.

Self Invest reporting

SelfInvest has comprehensive online reporting so you can easily
check on how your investment portfolio is tracking.

Portfolio activity

Anytransactions orinvestmentactivity suchas trades, dividends
and interest can be viewed by selecting 'View portfolio activity'
from the 'Invest’ page.

You can view additional details on your Self Invest holdings at
any time via the following reports:

Self Invest portfolio valuation: Breakdown of the current
valuations of your cash, term deposits, shares, and ETFs. Also
includes a consolidated valuation of your entire Self Invest
portfolio.

Cash transaction: Details transactions from your transaction
account for a specified date range.

Fees and expenses: Details fees and expenses such as
administration fees, brokerage and access fees for a specified
date range.

Income: Details dividends paid on your share portfolio for a
specified date range. Includes unfranked and franked dividend
income, franking credits, tax withheld and net dividend income.

Unrealised capital gains and tax: Details unrealised capital gains
and capital losses for your share portfolio for financial year
periods.

Capital gains disposal and tax: Details realised capital gains and
unused realised capital losses on share sales for financial periods.

Performance: Details the performance of your listed equities
and ETF portfolio for a specified date.

SelfInvest terms and conditions

These are terms and conditions that apply when you use
SelfInvest.

These are in addition to the Member Online terms and
conditions, which relate to your use of Member Online to access
and use Self Invest. You can view the Member Online terms and
conditions at any time on our website.

By using Self Invest, you are bound by these terms and
conditions.

Changes to these terms and conditions

We reserve the right to amend these terms and conditions at
any time, at our sole discretion. If the change is material, we will
post a notice on our website along with the new terms and
conditions.

Accessing Self Invest through Member Online

Allinvestment instructions relating to your cash, Australian
shares, Exchange Traded Funds (ETFs) and term deposit
holdings within Self Invest must be submitted through Member
Online. Instructions provided by any other method will not be
valid or accepted under any circumstances. We may reject an
investment instruction at our sole discretion in the exercise of
our obligations as trustee. We are also not liable for any loss or
damage from arejection of aninstruction or delaysin executing
an investment instruction for any reason.

Accessto SelfInvest may be restricted or unavailable from time
to time due to scheduled or unscheduled outages. Where
possible, we'll give you prior notice of outages.

We will not be responsible for any delay or failure to process
orders or investment instructions you provide, as a result of
outages whether they are scheduled or unscheduled.

Wereserve therighttorestrict orrevoke youraccesstoMember
Online or Self Invest at any time. This means you will not be

permittedtotransactandallinvestmentinstructions previously
providedtous,includingthose relating to transferrequests and
Dividend Reinvestment Plans (DRPs), are automatically revoked.

If your access is restricted, we will attempt to contact you to
inform you of the terms of those restrictions.

Your investment in Self Invest is subject to investment risk. We
do not guarantee the investment performance of the QSuper
Accumulation or RetirementIncome accountortherepayment
of capital. This meansinvestingin Self Invest could resultinloss
ofincome or the capitalinvested. There is more information on
the risks associated with investing in the Self Invest investment
option on page 25.

2 We reserve the right not to credit member accounts with the value associated with any unused realised capital losses on exit from Self Invest at any time without

notice.
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The importance of financial advice

Self Invest gives you access to comprehensive research and
market commentary to help you manage your investments.
However, none of this information is intended to be, or should
be construed as, personal financial product advice. You should
consider whether the information provided is appropriate to
you, taking into consideration your objectives, circumstances,
and needs. If you are in any doubt, you should seek advice from
a qualified financial adviser.

Engagement of UBS
Market and exchange data made available to you in the Self

Invest option is provided by UBS Securities Australia Limited
(UBS).

This market and exchange data is made available to youin
accordance with the conditions and disclosures containedin
the market and exchange data, and

UBS' Financial Services Guide (FSG) provided on UBS' website
at ubs.com/qsuper-psgfsg (Please note: this constitutes that
you have been provided with the UBS FSG.)

We are not responsible for the information provided by UBS on
this site, other sites owned by UBS or third party information
that may be accessed through Member Online or any other
website used in relation to Self Invest. This applies whether the
link is provided by us, UBS or by any other third party and we
make no judgement, representation or warranty about the
suitability, accuracy or timeliness of the content on those
websites, or the market and exchange data.

By providingaccessto other websites, we are notrecommending
or endorsing any brand, products or services offered by the
provider of the linked website. Investments in any financial
products mentioned on those websites are at your ownrisk and
we are not liable in any way regarding those investments.

General Self Invest option terms and conditions

All assets held in the Self Invest option are held by the Trustee

(Australian Retirement Trust Pty Ltd) as trustee for Australian

Retirement Trust, andregisteredinthe name of Northern Trust,
as custodian for the Trustee.

The custodianis also appointed to exercise any voting rights
attachedto shares and ETF units. The Trustee has complete
discretion over how it votes on any matter.

Tobeeligible toinvestin Self Invest you must hold the minimum
balance of $20,000 in a QSuper Accumulation or Retirement
Income account at the time of the initial transfer. Self Invest is
not available for members holding a Transition to Retirement
Income account.

Details about how you can transfer funds to and from the Self
Invest option via Member Online are provided in this PDS.

Your contributions cannot be invested directly into Self Invest.
They first need to be credited to another QSuper investment
option within your Accumulation account and then transferred
to Self Invest via Member Online.

After an initial transfer of $5,000, you need to keep a minimum
balance of $500 in your Self Invest transaction account at all
times. If your account does fall below $500, we will contact you
throughyour nominated emailaddress. If no actionis taken after
30days—andyoudonotholdany shares, ETFs, orterm deposits
—we may remove your access to or close your Self Invest
accountandreturnany remainingbalance to your other QSuper
investment options. You can always choose to re-open your
SelfInvest account at a later stage.

If no action is taken after 30 days and you do hold shares, ETFs,
or term deposits, we will, on your behalf, bring the transaction
account to the minimum balance of $500.

Theinterest earned on the balance in your transaction account
is subject to change. For the current interest rate, please visit
our website at gsuper.qld.gov.au/selfinvest

Liquidation of investment assets
The circumstances when we may liquidate your holdings in Self

Invest include:

. Total and permanent disability
- Terminal medical condition

- Death

- Divorce or separation’

- Severe financial hardship?

. Compassionate grounds’®

- Torestore your transaction account to above the required
balance limit

- Acorporate action event which results in the issue of foreign
shares

- Tomaintainthe Self Invest productrules (e.g. ongoing balance
requirements and assets available) of your Accumulation
and/or Retirement Income account (as outlined in this guide)
which is required while you are invested in Self Invest.

Inthe event that liquidation of your holdings is required, we may
remove your access to Self Invest, and/or transfer the amount
we determine at our sole discretionto meet any balance shortfall
or payment in the following order:

- Available funds in your transaction account, then

- From QSuper investment options, in proportion with your
current holdings, then

. Fromshares/ETFs held in your Self Invest account starting
with the highest value share, then

- Through the redemption of any term deposits.
The timing of any liquidation of assets within your Self Invest

optionwillbe completed at our sole discretion with any applicable
fees and tax deducted from your account.

1Inaccordance with a court order under the Family LawAct 1975 (Cth). 2 For more information, see our Early Release of Superannuation Benefits Due to Severe Financial

Hardship factsheet. 3 For more information, see our Compassionate Grounds Guide.
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Withdrawing funds from your accounts

Withdrawals cannot be processed directly from Self Invest, so
when it comes time to withdraw funds from your QSuper
Accumulation or Retirement Income account (as applicable),
you will need to ensure those funds are held in other QSuper
investment options.

Itis important to make sure you have sufficient funds available
in your other QSuper investment options before submitting
your withdrawal claim form. You must also hold an amount of
more than $10,000in your Accumulationaccountor 13 months
ofincome paymentsinyour RetirementIncome accountbefore
submitting your withdrawal claim form.

If you have insufficient funds to process the claim, we'llattempt
to contact you to let you know.

Term deposits

You can only investin the term deposits listed in the Self Invest
Investment Menu by going to qsuper.qld.gov.au/selfinvest,
and clicking on "Term deposits'. More detail about each term
depositis available inthe product disclosure documentsissued
by each term deposit provider, which is available from the term
deposit provider's website.

We are not responsible for the reliability, accuracy,
completeness, or timeliness of any information provided by term
deposit providers,includinginterest rate informationand product
disclosure documents.

We are also not responsible or liable for any loss or damage for
a delay in processing any term deposit orders.

Theratesavailable from eachterm deposit provider are available
onthe 'Invest’ page of Self Invest, and are updated (by the
provider) each Thursday by 4pm (Sydney time).

The cut-off time for placing (and cancelling) orders for term
deposits through Self Invest and having them processed the
next working day is 3.59pm Sydney time. Term deposit orders
received after 3.59pm Sydney time on a working day will be
considered as having been placed on the next working day.
Orders placed onanon-working day willbe consideredreceived
on the next working day.

Term deposits are not redeemable before maturity, except (at
our discretion) when you satisfy one of the following conditions:
. Totaland permanent disability

« Terminal medical condition

. Death

- Divorce or separation’

- Severe financial hardship®

. Compassionate grounds.’

If you meet one of these conditions, you can apply for early
redemption by calling us on 1300 360 750.

At maturity or early redemption of a term deposit, the capital
and all accrued interest will be credited to your transaction
account (less an allocation for tax), unless you instruct us to
reinvest these amounts in a new term deposit on your behalf.

The minimum and maximum investmentlimits that apply to the
purchase of term deposits are outlined on page 23.

Term deposits available through Self Invest are not covered by
the Federal Government's financial claims scheme under

the BankingAct 1959 (Cth) as they are not held on separate trust
foreach member. This financial claims scheme will only apply to
superannuation fund members if the Trustee holds bank
deposits with an approved and authorised deposit-taking
institution (ADI) on separate trust, which it treats as different
‘account-holders'.

Sharesand ETFs

General ASX rules apply to shares you invest in through Self
Invest.

Thefollowingtermsalso apply to shareand/or ETF investments:

- You cannot buy and sell the same share/ETF on the same
trading day.

« Youare limited to one open buy or sell order per share or ETF
atany one time.

- The maximum that you caninvestin a single share is 25% of
your total Accumulation or Retirement Income account
balance. The maximum exposure to each single ETF at the
time of transactionis set out on the
website: gsuper.qld.gov.au/selfinvest

- The maximum that you caninvestin total in shares and ETFs
is 85% of your total Accumulation or Retirement Income
account balance.

« Theminimum buy order (notincludingunder a DRP or through
a corporate action) is $1,500.

« The maximum value of any single orderis $250,000.

« You must comply with the limits, trading rules, DRP, and
corporate action requirements set out in this guide.

- Ifyouplace abuy order, monies required to fund the order will
be reserved in your transaction account until settlement of
the order occurs.

- Allbuy orders are limited to the amount of cash you have
available in your transaction account (in excess of the $500
transaction account minimum that must be maintained at all
times) and any unsettled sell orders.

« Youcannot cancelmore thanthree ordersinashare/ETF per
trading day.

« Any limit order filled between 4.00 — 4.10pm Sydney time on
a trading day will be treated as being completed on the
following business day.

- Inthe event you submit an at-market order, the buy or sell
price of the share will be that which is confirmed by the ASX.

. If your company share drops out of the S&P/ASX 300, even
though you can retain the holding, you will be unable to
purchase additional shares until the company again appears
inthe S&P/ASX 300.

- Intheeventthatacorporate action could resultin the breach
of a Self Invest product rule (such as the issue of foreign
shares), we may take remedial action to prevent this from
occurring, and will determine the value of any cash payment
you may be eligible for instead.

- During trading hours (including the pre-open and pre-close
phases), the current market price is based on the lowest ask
price (for buy orders) or the highest bid price (for sell orders).
Self Invest does not use anindicative price.

1Inaccordance with a court order under the Family LawAct 1975 (Cth). 2 For more information, see our Early Release of Superannuation Benefits Due to Severe Financial

Hardship factsheet. 3 For more information, see our Compassionate Grounds Guide.
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- Price quotes (including prices displayed on watchlists) are
delayedby at least 20 mins. You can request a live (real-time)
quote prior to implementing a trade. When the marketis
closed, the previous closing price is used.

- Returncalculations use the previous day's close price (not the
current market price).

. Allorders are executed in accordance with ASIC Market
Integrity and ASX rules.

. Ifalisted security isin a trading halt for an extended period of
time (e.g. in the process of liquidation, being delisted,
administration, or a merger/restructure), the Self Invest
platform may show a zero value until:

- Theyresume trade, or
- Acorporate action event re-values the security, or

- We determine a fair value in order to close your Self Invest
account.

Corporate actions and DRPs

You willbe notified about corporate actions relevant to your Self
Invest holdings through Self Invest. We reserve the right not to
make all corporate actions available to members and will
determine the availability of corporate actions at our sole
discretion.

You will need to provide us with instructions regarding any
current elective corporate actions via Member Online by the
member deadline specifiedin the Self Invest platform. Note that
this is usually earlier than the market deadlines published in the
ASX announcement.

Where corporate actions require funding from your transaction
account, these are subject to sufficient cash being available in
your transaction account (in excess of the minimum balance
required).

Some corporate actions have a maximum limit (or cap) on the
amount of shares you can participate in or be provided under
that company’s corporate action. In this case, shares allocated
to us as part of the corporate action will be distributed in Self
Invest on a pro-rata basis. In other words, you will receive an
allocation based on the proportion of our total holding of that
share that you hold.

Youmay electto participate in DRPs on a per share basis. Should
you choose to participate in a DRP for a particular share/ETF
which does not offer DRP, you will automatically receive a cash
dividend instead.

Orders
You may update your DRP election at any time.

Orderstobuy orsellsharesand/or ETFsfirstneedto be validated
by our broker and willnormally be passed to market on successful
validation. We do however reserve the right to reject any order.

Inthe case ofintraday suspensions of any share or ETF product,
orders willbe implemented when trading resumes. Instructions
will automatically lapse if trade resumes outside of the period
of time you nominated when you submitted an order (for
example where you nominate either Good for Day or Good for
Month and the time elapses before trading resumes).

We are not liable for any loss or damage from the rejection of
anorderorinrelationto any treatment of or failure to participate
(infull orin part) in any corporate action.

Transfers

We aim to complete any transfer between QSuper investment
options and SelfInvest ona T+2 basis, meaning that the process
will be completed in two working days from the date your valid
requestis submitted. The unit price appliedreflects the netasset
value on the day the switch is submitted.

However, the transfer or switch between QSuper investment
options and the Self Invest option may take up to five days. This
is at the our sole discretion.

While additional days of interest are earned in the transaction
account during the transfer from Self Invest to the QSuper
investment options this will be deducted from the transferred
funds after beinginvested into the QSuper investment options
(as you are not entitled to receive these).

Shares or ETFs you hold outside of the Fund cannot be
transferred into the Self Invest option.

Partial transfer to QSuper investment options

You cantransferaportion of your funds from QSuperinvestment
options to the Self Invest option, provided you meet the
minimums outlined.

When transferring funds from Self Invest, your funds will be
apportioned between your QSuper investment options
proportionally based on your current balances.

You will not be able to make a partial transfer if:

. The Self Invest optioniis in the process of closing, or
- An existing transfer is still being processed, or

- Itis contradictory to QSuper policy.

Final transfer or closing Self Invest

You canrequestto close your SelfInvest option only after you've
disposed of any shares and ETF holdings, your term deposits
have matured and any pending settlements, dividends, or
distributions have beenreceived and credited to your transaction
account.

When your Self Invest option is closed, the proceeds of your
final transfer will be invested in proportion with your current
QSuper investment option allocation.

Onceyouhaveinstructedus totransferall your funds out of Self
Invest, you will not be permitted to transact on the amount
invested in the Self Invest option and the access fee will cease
to be charged.

Youalsowillnotbe able to access Self Invest to generate reports
or view historical transaction details relating to your Self Invest
option. You can contact us to request a copy of past reports,
free of charge.

When closing your Self Invest option, should a share in your
portfolio be delisted, we will determine a value for that share (at
our discretion) and credit that amount to your account.

In the event of your death, all your funds in Self Invest will be
liquidated and transferred in proportion with your existing
QSuperinvestment option/s (outside of Self Invest). The timing
of this transfer is at our sole discretion.



Transfer to a Retirement Income account

You may request to transfer Self Invest investment assets held
in an Accumulation account to a Retirement Income account
as part of opening a Retirement Income account.

When making this transfer, Self Investinvestment assets will be
transferred to the Self Invest Retirement Income account
without being sold (listed securities) or redeemed (term
deposits).

You may only request a transfer to the Retirement Income
account totalling 100% of the balance in the Self Invest option
inthe Accumulation account. Partial transfers are not available.

There can be no transfers to a Retirement Income account
where any of the following circumstances exist:

- Unsettled Self Invest transactions
. Listed securities with non-income corporate actions

. The Accumulation account is in the process of closing or a
partial transfer to or from Self Invest option to other options
within your Accumulation account is in progress

. Atourdiscretion.

If we are unable to process your request to transfer to a
Retirement Income account, we will contact you.

You cannot transfer the Self Invest option in your Retirement
Income account to an Accumulation account. If you would like
todo thisyoumustrequestto close your Self Invest optionfirst,
which can only be requested after your term deposits have
matured, you dispose of any shares and ETF holdings and any
pending settlements, dividends, or distributions have been
received and credited to your transaction account.

Tax on earnings

An allocation for the Fund's tax liability will be deducted at the
rate of up to 15% from Accumulation accounts onincome
related transactions such as interest, dividends and trust
distributions.

No allocation for the Fund's tax liability applies to Retirement
Income account earnings.

Any allocation for tax on earnings is deducted from your
transaction account on a daily basis.

Tax on capital gains and losses

An allocation for the Fund's capital gain tax (CGT) liability is
attributed to Accumulation accounts as follows:

- Securities held for 12 months or longer will be deducted at a
discounted rate of 10%, and

- Securities held less than 12 months will be deducted at the
rate of 15%.

No allocation for the Fund's capital gains tax liability will be made
on Income accounts.

Any allocation for the Fund's tax liability is deducted from
members' transaction accounts quarterly, or when a member
closes their Self Invest option (whichever is earlier).

CGT allocationis calculated using the net capital gain or capital
loss attributable to you from the start of the financial year,
incorporatingany carried forward capitalloss amounts previously
attributed to you from the previous financial year. This allows
previous quarter capital losses to be included.

Whenyou exit the Self Invest optioninthe Accumulation account
(including transfer to the Retirement Income account), a tax
benefit of 10% of the value of any realised net capital losses
attributed to you following the final CGT allocation may be
credited to your account (at our sole discretion).

Franking credits

Franking credits are credited to your transaction account at the
time the dividend is paid.

To be eligible for a credit to your account, franking credits
received by the Fund's shares are required to be held in your
account ‘at risk’ for at least 45 days, excluding the acquisition
and disposal days.

Similarly, to be eligible for a credit to your account for franking
credits whichwe receive for preference shares, youare required
toholdthose sharesinyouraccount ‘at risk' for at least 90 days,
excluding the acquisition and disposal days.

Final tax true-up

The calculation of a final allocation for the Fund's tax liability to
be deducted from your account in Self Invest will be executed
effective 31 December for the tax year prior. At this date a final
calculation occurs, monies are debited from your transaction
accountandthetaxyearis closed forallmembers. This true-up
only applies tomembers who are currently active in the QSuper
Self Invest option at the time the final true-up is processed.
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Self Invest glossary

Other defined terms
Defensive assets

Assets that have lower risk and can be used to try to protect
your portfolio from making losses. The downside of defensive
assets is that they generally deliver lower returns, sometimes
not even enough to keep pace withinflation. Examples are cash
and certain types of bonds. See also growth assets.

Diversification

Spreading your investments over a number of different assets
to minimise the impact of poor performance by one asset.

Growth assets

Assets that have the potential to achieve capital growth over
the medium to long term — primarily shares and property. Also
calledaggressive assets as they are characterised by higher risk.
See also defensive assets.

Return

The dividends, interest payments or other income, plus the
capital gains or losses, generated on an investment.

Risk

In a super investment context, risk refers to the likelihood the
actual return on aninvestment will be different to the expected
return.

Self-managed super fund (SMSF)

Aself-managed super fundis a way of saving for your retirement.
The difference between an SMSF and other super funds is that
generally, the members of an SMSF are also the trustees and
are running the fund for their own benefit. Trustees have a
number of administrative obligations, including arranging an
annual audit, keeping appropriate records and reporting to the
regulator, the Australian Taxation Office, on the Fund's
operations.

S&P/ASX 300

The S&P/ASX 300 includes up to 300 large-cap, mid-cap and
small-cap companies listed on the Australian Securities
Exchange and selected onthe basis of their market capitalisation
and liquidity. Please note, Exchange Traded Funds (ETFs) and
Listed Investment Companies (LICs) are not part of the S&P/ASX
300 index.

Term deposit

Aterm depositis aninvestment heldin a financial institution for
afixedrate of return and for a fixed term.

Volatility

Volatility refers to the variability of investment returns over time.
Amorevolatileinvestmenthas alargerrange of potential returns
over a given period of time. A less volatile investment has a
narrower profile of likely returns. Typically, the higher the
volatility, the riskier the security over that period of time.

Managed accounts

A managed account (or wrap account) consolidates and
manages an investor's investment portfolio through a single
accountand produces asingle consolidated tax report. Managed
accounts are provided through financial institutions and fees
are charged to cover administrative and management costs.



Understanding your investments in detail

Sustainable Investment policy

Sustainable Investment considers environmental, social, and
governance (ESG)factors (bothrisks and opportunities) that can
influence QSuper investment options meeting their long-term
investment objectives. For QSuper accounts, we consider ESG
within a framework focused on providing competitive returns
for our QSuper members. Our Sustainable Investment policy
framework which is applicable to QSuper investment optionsis
multi-faceted and seeks to address and manage these factors
in part through stewardship activity including voting and
engagement, and by offering the Socially

Responsible investment option.

QSuper accounts do not directly hold shares in companies
involvedin manufacturing cigarettes and othertobacco products
(Global Industry Classification Code 302030), cluster munitions,
or landmines.

Accordingly, this applies to the following options:

. Lifetime

. Moderate

. Balanced

. Aggressive

. Socially Responsible
« Australian Shares

- International Shares.

It has no application within the Cash and Diversified Bonds
options. Additionally, Self Investis a

member-directed investment option, so all investment
decisions, including socially responsible investment decisions,
are up to you.

For more information about our sustainable investment policy,
see our website at qsuper.qld.gov.au/sustainable-investing

Unit prices

The QSuper Accumulation and Income accounts are
unitised.This means when you invest in a QSuper investment
option (with the exception of Self Invest), you buy a number of
units. Eachinvestment option has a unit price, so the number of
units you buy s calculated by the dollar value of your investment
divided by the unit price of the investment option on the day the
contribution is made. For example, if the unit price for the
Balanced optionis $1, and you invest $100, you buy 100 units in
the Balanced option.

The balance of your account is therefore calculated

by multiplying the number of units you hold in an

investment option by the unit price of the investment optionin
which you are invested. The value of these units change on a
daily basis, so as their value goes up and down, so does the value
of your investment.

When you make a withdrawal, you sell a number of units inan
investment option. The number of units you sellis equal to the
dollar amount you want to withdraw divided by the unit price of
the investment option on the day the payment is made.

How unit prices are calculated

The unit price for each investment option is calculated daily
(Monday to Friday excluding Brisbane public holidays) and is net
of applicable fees and taxes. These unit prices reflect the value
of the option's underlying assets at the close of business two
working days earlier. This provides time to collate data from
international markets, so it can be incorporated into these
valuations.

Australian Retirement Trust managementreserves theright to
determine that unit prices are calculated on Brisbane public
holidays for the purpose of processing intra-fund transfers. If
we do calculate a unit price on Brisbane public holidays, the unit
price will be applied for all QSuperinvestment options asifit was
anormal business day. We also reserve the right to temporarily
suspend unit prices at any time if there is extreme market
volatility or if circumstances outside of our control mean we
can't calculate a unit price. If we do need to suspend a unit price
forany orall of our options, we may stop processing transactions
untilaunit priceis available. If we do need to suspend unit prices,
we will let you know via our website — qsuper.qld.gov.au

How investment returns are calculated

It depends on the change in the unit price. If the unit price was
1.0100, and then three months later the unit price was 1.0467,
the return over this period would be calculated as:

1.0467 -

1.0100

1.0100
X 100 = 3.63%

A note about Self Invest

This unit price information does not apply to any funds you
have investedin Self Invest. When you make a transfer to
SelfInvest, you sell a number of units in the investment
option/s you transfer the funds from, and this dollar value
is transferred to your Self Invest transaction account. Your
SelfInvest balance is calculated by adding together your
transaction account balance, and the dollar value of your
term deposit, share and ETF investments on a given day.
Fees are deducted directly from your transaction
account. When you transfer money back to other QSuper
investment options, you purchase a number of units in that
investment option/s. You have the ability to transfer your
assets across to a Retirement Income account without
havingto pay capital gains taxand therefore any money you
have investedin Self Investis not eligible for the retirement
bonus.


qsuper.qld.gov.au/sustainable-investing
qsuper.qld.gov.au
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Tax in Self Invest

Selflnvestis very different to our other options, so thereis some
additionaltaxinformationyouneedtoknow. Taxonyourreturns
in an Accumulation account —whether it is oninterest paid,
dividends or distributions —is still generally 15% (10% for some
capital gains) and is deducted at the time the paymentis made.
If you have a Retirement Income account, you do not pay any
tax on your returns (and you also receive the benefits of any
franking credits from dividends associated with those returns).

Other things to consider are:

- Any capitalgains canbe reduced or even eliminated altogether
by any capitallosses you have previouslyincurred, and carried
forward in your Self Invest option.

- Any franking credits which we receive are attributed to your
account at the time you receive your dividend.’

« Ifyou have an Accumulation account and transfer out of Self
Invest, oryouuse funds from SelfInvest to openaRetirement
Income account, you will receive 10% of any unused realised
capital losses.

- Asyoudon't have to sell assets if you open a
Retirement Income account and want to keep your money in
SelfInvest, you will not have capital gains tax applied to your
account when you transfer the funds across.

Overall, with Self Invest you can clearly see how the Fund's
taxationis attributed to your account, so you can better
understand your position. You also have access

to comprehensive tax reporting and transaction histories.

Tax oninvestment returns

[fyouhave an Accumulation or Transitionto RetirementIncome
account, yourreturns are generally taxed at 15% (although some
capital gainsincludedinthe returns may be taxed at an effective
rate of 10%). If you have a Retirement Income account, your
returns are tax free. You also get the benefits of certain tax
offsets.

We estimate the rate of taxation for each of your investment
options (except SelfInvest), and these are adjusted every quarter
(where applicable). This is called tax provisioning.

Foreign currency hedging

Whenyouinvest overseas, changesin the value of the Australian
dollar compared to the other currency can affect short-term
returns on your investments, both positively and negatively.
Changing currency exposure may minimise these short-term
gains and losses, and as a result the returns you get primarily
reflect the performance of your investment.

The following QSuper investment options have overseas
investments that contain some exposure to foreign
currency (and are therefore partially hedged):

. Lifetime

. Moderate

. Balanced

- Aggressive

- Socially Responsible

. Diversified Bonds.

The following QSuper investment option has overseas

investments but has been fully hedged, so it is not exposed
to foreign currency:

- International Shares.

In addition to hedging, we may also hold foreign currency
positions not directly related to specific foreign assets, with the
intention of improving the risk and/or return characteristics of
the portfolio.

If you want more control over how much of your portfolio is
exposed to foreign currency, Self Invest offers you
access to both hedged and unhedged exchange traded funds.

1Please note any franking credits relatingto ETF distributions and certaintrusts or stapled securities will not be credited to your account untilapproximately six months

after the end of the financial year.



Important information about the indices
referenced in this PDS

Bloomberg AusBond Bank Bill Index - page 16

Bloomberg Finance L.P. and its affiliates (collectively, "Bloomberg") do not approve or endorse this material and disclaim all liability
for any loss or damage of any kind arising out of the use of all or any part of this material.

MSCIWorld Developed Markets ex-Australianet dividends reinvested accumulationindex - page 17

Source: MSCI. The MSCl data is comprised of a custom index calculated by MSClI for, and as requested by, QSuper Limited." The
MSCldatais forinternal use only and may not be redistributed or usedin connection with creation or offering any securities, financial
products, orindices. Neither MSCI nor any other third party involved in or related to compiling or creating the MSCl data (the "MSCI
Parties") makes any express orimplied warranties or representations with respect to such data (or the results to be obtained by the
use thereof), and the MSCI Parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability,
or fitness for a particular purpose with respect to such data. Without limiting any of the foregoing, in no event shall any of the MSCI
Parties have any liability for any direct, indirect, special, punitive, consequential, or any other damages (including lost profits) even
if notified of the possibility of such damages.

S&P / ASX 200 Accumulation Index - pages 17 to 22

The S&P/ASX 200 index is a product of S&P Dow Jones Indices LLC or its affiliates ("SPDJI") and ASX Ltd and has been licensed for
use by QSuper Limited.' Standard & Poor's® and S&P® are registered trademarks of Standard & Poor's Financial Services LLC
("S&P"); Dow Jones®is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"); and these trademarks have
been licensed for use by SPDJI and sublicensed for certain purposes by QSuper Limited." ASXis a trademark of the ASX Ltd and
have been licensed for use by SPDJI and QSuper Limited. The QSuper Australian Shares investment option is not sponsored,
endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or ASX Ltd and none of such parties make

any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions,
orinterruptions of the S&P/ASX 200 index.

1 QSuper Limited (ABN 50 125 248 286 AFSL 334546) investment manager providing investment services to the Trustee.



Q Super

Part of Australian Retirement Trust

Phone
1300360750 (61 7 3239 1004 if overseas)

Monday to Friday: 8.00am —6.00pm (AEST)

Email
gsuper@qgsuper.gld.gov.au

Postal address
GPO Box 200, Brisbane QLD 4001

Fax
1300241602 (6173239 1111 ifoverseas)

Member Centres
70 Eagle Street, Brisbane

63 George Street, Brisbane

Sunshine Coast University Hospital,
Ground Floor, Main Hospital Building,
6 Doherty Street, Birtinya

qsuper.qld.gov.au

About this PDS

This PDS and all QSuper products are issued by Australian Retirement Trust Pty Ltd (ABN 88 010 720 840, AFSL 228975)
(Trustee) as trustee for Australian Retirement Trust (ABN 60 905 115 063) (Fund).QSuper is part of Australian Retirement
Trust. In this document, unless the context provides otherwise, references to products (namely QSuper Accumulation
account, QSuper Income account and QSuper Lifetime Pension) are references to QSuper products, and members holding
these QSuper products are referred to as QSuper members. Any reference to "we", "us", or "our" is a reference to the
Trustee. Thisis general information only, so it does not take into account your personal objectives, financial situation or
needs. You should consider whether the informationis appropriate to your personal circumstances and needs before acting
onitand, where necessary, seek professional financial advice tailored to your personal circumstances.

Australian Retirement Trust Pty Ltd does not guarantee the investment performance of the QSuper Income account or the repayment of capital. Australian Retirement
Trust Pty Ltd does not guarantee the investment performance of the QSuper Lifetime Pension product. Qlnsure Limited (ABN 79 607 345 853, AFSL 483057) ('QlInsure’),
through a pooled life policy issued to Australian Retirement Trust Pty Ltd, provides insurance cover for the pool to meet death benefit entitlements. Qlnsure is ultimately
owned by Australian Retirement Trust Pty Ltd as trustee for Australian Retirement Trust. If there's any difference between what we say in this PDS and the Trust Deed
of Australian Retirement Trust (Trust Deed), the Trust Deed will prevail. You can access the Trust Deed from qsuper.qld.gov.au

PDS8.CMS0O-1444.11/22.
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